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Note: In tables in which it is indicated that the figures are rounded to a given unit, the details will not necessarily add to 
the total shown. 














September 1944 


Financial Operations of the United States Government 
During the Fiscal Year 1944 


The July 3, 1944 press release of the Treasury review- 
ing receipts, expenditures, and changes in the public debt 
during the fiscal year 1944, offers a convenient review of 
the material in various tables in the “Treasury Bulletin". 
Accordingly, the press release with minor revisions is pre- 
sented below. The revisions have been made primarily to 
bring out the relationship between "Bulletin® tables and 
material in the press release, and in some cases to aid 
Jane 30 data which were not available when the press 
release was issued. Throughout the article figures are 
presented in millions of dollars and differences have been 
computed on the basis of these rounded figures instead of 
following the usual “Bulletin” procedure of making all 
calculations from unrounded figures. Percentages have also 
been calculated on the basis of rounded figures. 





Summary 


Government receipts and expenditures for the 
fiscal year 1944 reached unprecedented peaks. 


Receipts for the fiscal year 1944 (exclusive 
of amounts set aside for account of Federal 0Old- 
age and Survivors Insurance Trust Fund) amounted 
to $44,149 millions, an increase of $21,867 mil- 
lions, or nearly double the amount of net re- 
ceipts for the fiscal year 1943, the previous 
record year. 


Total budgetary expenditures (exclusive of 
public debt retirements) amounted to $93,744 mil- 
lions for the fiscal year 1944, an increase of 
$15,565 millions over the previous year. 


Expenditures for war activities amounted to 
$87,039 millions, In addition, the Reconstruco- 
tion Finance Corporation and its subsidiaries 
spent $2,682 millions for war activities during 
the year. These items together with interest on 
the war debt accounted for more than 95% of total 
expenditures. 


The net budgetary deficit for the year was 
$49,595 millions, as compared with $55,897 mil- 
lions for the preceding year. Although total 
budgetary expenditures were $15,565 millions more 
than in the fiscal year 1943, the deficit was 
$6,302 millions smaller due to the fact that tax 
collections were substantially greater. 


The following table shows the sources which 
provided the funds to finance the net deficit of 
$49,595 millions, the excess of expenditures of 
trust accounts ahd Government corporations, etc., 
of $4,051 millions, and the increase in the Gen- 
eral Fund balance of $10,662 millions, or a total 
of $64,307 ‘millions. 





(In millions of dollars) 


Cash 1 nts: . 
le ficit, excluding debt 
BPOCAPSMONGE s oc cccccacctsnctaececensece 49,595 
Excess of receipts (-) or expend- 
itures (+) in: 
Checking accounts of Govern- 
ment corporations, etc.: 
Generals sscciadedecddsines +1,529 
Sales and redemptions of 
obligations in the mar- 
ket Ws cinecusaiens +2,674% 
Trust and other accounts.... -352 +4,051 


Increase in General Fund balance....... +10,662 
Total cash POQUITOMENES..cccccccccscece 64, 307 


Me f finan 3 
Public debt receipts (net) from: 


Public ASONOG oo bcd cc cc d¥ecccccocssve 60, 891 
Special ABBUSB. ccccccecccccccccccece 3,416 


Total means of finanoing......ccccccees 64, 307 





Receipts 


Table 1 compares budgetary receipts and ex- 
penditures for the fiscal years 1943 and 1944 and 
shows the increase or decrease for each classifi- 
cation. 


Total receipts of the Federal Government in 
the fiscal year 1944 amounted to $45,408 millions 
as compared with $23,365 millions in 1943, an 
increase of $22,023 millions. Income and profits 
taxes increased $16,561 millions, of which $8, 393 
millions represented receipts of individual in- 
come taxes withheld by employers under the 
Current Tax Payment Act of 1943. Miscellaneous 
internal revenue increased $738 millions; social 
security taxes and taxes upon carriers and their 
employees increased $241 millions; customs re- 
ceipts increased $107 millions; and miscellaneous 
receipts increased §2,37% millions. For a de- 
tailed analysis of internal revenue collections 
on the basis of reports from the collectors of 
internal revenue, see pages 68-70 of the July 
1944-auguet 1944 iseue of the "Treasury Bulletin". 


Despite the war, customs collections amount- 
ing to $431 millions weru the highest since 1937. 
This increase is accounted for, in large part, 
because of increased importations of alcoholic 
beverages and wool. 


Receipts under renegotiation of war con- 
tracts have accounted for the greater part of 
miscellaneous receipts during the last two years. 
In the fiscal year just ended there was paid into 











the Treasury more than $2,000 millions of cash 
recoveries compared with $558 millions in 1943. 
Substantial additional amounts have been saved on 
account of downward adjustments in contract 
prices, etc. 


The Current Tax Payment Act of 1943 became 
effective July 1, 1943, introducing several 
changes relating to the collection and payment of 
individual income taxes. The Act provides for the 
collection at the source of income taxes on sala- 
ries and wages. Under regulations issued by the 
Treasury, the major proportion of the accumulated 
funds are deposited monthly by employers in cer- 
tain designated depositary banks, against which 
the depositaries issue their receipts to the en- 
ployers. These receipts are transmitted with 
quarterly tax returns filed with Collectors of 
Internal Revenue. Amounts deposited in the de- 
positaries are promptly remitted to the Federal 
Reserve Banks for credit in the Treasurer's ac- 
count. This procedure has made these funds 
available to the Treasury on a more ourrent 
basis, as compared with the previous sethod of 
quarterly tax payments, as indicated by the fol- 
lowing table on individual and corporate income 
and profits taxes. 




















Income and profits taxes 
Total, Fiscal year 1944 
fiscal year 

1943 Withheld } Other 

(Im millions of dollars) 
Rt os we anion 273 19 1,236 
August....... 1 1,016 
Septeuber. ee 2,188 a 4,091 
October...... 206 207 = 
November..... 199 1,0 
December..... 1,972 713 4,32 
J esccece 6 4 2,2 
Fe i 380 Lit Bt 
Maroh........ 4, 732 7 5,161 
Mea erasess 1,000 . 260 1,925 
Meee bo ae "me | hig 
Total... cccvs 16,094 8,393 26, 262 














The current withholding of taxes is not only 
beneficial to the taxpayer but results in sub- 
stantial savings to the Government inasmuch as 
the amount borrowed by the Treasury during the 
interim between quarterly dates may be reduced 
because of the earlier receipt of the taxes. 


Rxpendi tures 


The continued acceleration of the war pro- 
gram accounted for an increase in budgetary ex- 
penditures for war activities of $14,930 millions 
over the preceding fiscal year as shown in 
Table 1. Expenditures of all major war agencies 
increased, the War Department accounting for 
$6,985 millions of the increase; the Navy Depart- 
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ment, $5,650 millions; the Maritime Commission, 
$1,036 millions; the War Shipping Administration, 
$817 millions; the Treasury Department, princi- 
pally for the Lend-Lease program of the Procure- 
ment Division, $231 millions; and the Department 
of Agriculture, mainly the Lend-Lease food pro- 
gram, $132 millions. There were small offsetting 
decreases under Federal Security and National 
Housing Agencies, indicating that these agencies 
probably have passed the peaks of their war pro- 
grams. 


General expenditures, excluding revolving 
funds and transfers to trust accounts, increased 
$593 millions in the fiscal year just ended over 
those made in the preceding year. However, ex- 
Cluding interest on the public debt, which in- 
creased $601 millions; and refunds of taxes and 
duties, which increased $1468 millions, all other 
categories of general expenditures combined re- 
flect a net reduction of $396 millions. 


The $267 millions paid out in 1944 as re- 
funds of taxes and duties reflects the effects of 
the provisions of the new tax law under which in- 
dividuals who overestimated their income tax pay- 
ments receive cash refunds. Also, this amount 
inoludes refunds of $134 millions in the form of 
excess profits tax refund bonds, which are not 
redeemable until after the war. 


The curtailment of certain non-war activi- 
ties was reflected in reduced expenditures of a 
number of agencies. Under the Department of 
Agriculture, for example, expenditures were $61 
millions less than in the preceding year. The 
Federal Works‘’Agency expenditures declined by 
$306 millions, the major portion of which was_ac- 
counted for by the termination of the Work Proj- 
ects Administration. Also, the Public Roads 
Administration expenditures were reduced by $21 
millions. The Public Works Administration spent 
$9 millions less than last year, while on the 
other hand expenditures of the Public Buildings 
Administration increased $4 millions. 


Further reductions in the general expendi- 
tures of the Government during the fiscal year 
1944 were accounted for as follows: Reclamation 
projects, $15 millions; The Panama Canal, $19 
millions; river and harbor work and flood control, 
$24 millions; the Tennessee Valley Authority, $46 
millions; and the net decrease of $44 millions 
under the caption "Post Office Department (defi- 
ciency)", was due to a net repayment of $29 mil- 
lions during the fiscal year 1944, on account of 
grants made in prior years, as compared with a 
net expenditure of $15 millions for the fiscal 
year 1943. 


In view of the fact that most Government 
agencies have assumed additional activities as a 
result of the war effort, expenditures classified 
as "Departmental" were increased by $61 millions 
in 1944 over those for 1943. The expenditures of 
the Veterans' Administration increased $57 mil- 
lions. 


Certain Government corporations and credit 
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agencies which do not operate on funds received 
from appropriations maintain checking accounts 
with the Treasurer of the United States. Net ex- 
penditures in these accounts amounted to $4,403 
millions, as compared. with $2,194 millions for 
the fiscal year 1943. Net redemptione in the 
market of obligations for these Government agen- 
cies during 1944 amounted to $2,874 millicns and 
other transactions amounted to $1,529 millions. 

Table 2 shows the trend of Government ex- 
penditures in recent years. It will be noted 
that substantial reductions have been made in 
expenditures for activities other than those for 
“war activities" and for interest on the public 
debt. Table 3 shows in greater detail the ex- 
penditures classified as "All other". 


The monthly trend of defense and war expend- 
itures from appropriated funds, and net expend- 
itures for war activities by the Reconstruction 
Finance Corporation and its subsidiaries, during 
the fiscal years 1941 to i944 are shown in the 
following table: 






































Fiscal years 
1941 | ag4e | 1943 | 19444 
(In mil¥ions of dollars) 

F 4 tated funds: 

SE eee 1991 969 |'8, 4981 6,432 
August...........++| 223] 1,131] 4,664 [»252 
September..........| 241 1, 33 5,384) 6,952 
October....seeeceee| 32 1,937 2» eo 6,989 
November.......-++. 93) 1, ,o42| 7,541 
pote = agape ats $2 1, 8501/5, 625 bo 205 
J Sree ee 2,104) 5,947| 7,136 
sw eataeaeied ee” 5:79 7/518 
MG o.6 0: 0.0:0/0:59 weee| 769] 2,809] 6, 7, 726 
April........eeeee0| 782] 3,238) 6,974) 7,346 

Wu Uses 60 46cs cde ae at ¥ 7,879 
June. .cccccccecceee| 832) 3,829] 7,469/| 7,567 
Total, fiscal years|6, 301 26,011 72, 109 |87, 039 

By RFC and subsidiaries: 

Total, fiscal yeare| 354) 2,255] 3,189| 2,682 

Grand total, fiscal 

ann epaeet Sie Pe 6, 655| 28, 266 |75, 298 | 89, 721 

















V/ ey of United States entry into the war, December 
1941. 


Public Debt 


The gross public debt on June 30, 194, 
amounted to $201 billions, as compared with $137 
billions on June 30, 1943, an increase of §64 
billions, Of the increase in the public debt 
$10.7 billions represents an increase in the Gen- 
eral Fund balance largely as a result of the 
Fifth War Loan drive which ran from June 12 
through July 6 and was in progress at the end of 
the fiscal year. 


The computed rate of interest on the total 
interest-bearing public debt was 1.929% on June 
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30, 1944, as compared with 1.979% on June 30, 
1943. For information on the computed rate of 
interest for earlier years, see page 27. 


Table 4 shows the publio debt outstanding as 
of June 30, 1943 and 1944, classified by character 
of issues, as between public issues and special 
issues for account of Government agencies and 
trust funds, The amount of outstanding public 
issues increased $60,891 millions during the year, 
and special issues increased $3,416 millions. A 
more detailed classification of the public debt 
may be found in the etatistical section of this 
Bulletin; data for the fiscal years 1935 through 
1944 and for the months July 1943 through July 
1944 appear on pages 23-26. ‘ 


Under the Public Debt Act of 1944, approved 
June 9, 1944, the limitation on the general bor- 
rowing power under the Second Liberty Bond Act, 
as amended, was increased from $210 billions to 
$260 billions. As of June 30, 1944, the unused 
borrowing authorization under the limitation was 
$52 billions. Further details may be found in 
the July 1944-August 1944 issue of the "Treasury 
Bulletin", page 28. 


Guaranteed Debt 


The contingent liabilities of the Federal 
Government on account of outstanding market 
issues of obligations of Government corporations 
and credit agencies, guaranteed as to principal 
and interest, decreased from $4,100 millions on 
June 30, 1943, to $1,623 millions on June 30, 
1944, a decrease of $2,477 millions. This de- 
crease is largely due to the continuation of the 
policy announced in October 1941, under which the 
funds needed by Government corporations are pro- 
vided by the Treasury in lieu of having such cor- 
porations sell their obligations in the market. 
During the year, the securities of Government 
corporations and credit agencies held directly by 
the Treasury increased from $7,535 millions to 
$10,717 millions, an increase of $3,162 millions. 


A statement of guaranteed obligations out- 
standing as of June 30, 1943 and 1944 appears in 
Table 5, Additional information may be found on 
pages 24, 25, and 27. 


Loans and Investments . 


The Government's interest in the net assets 
(excluding cash on deposit with the Treasurer of 
the United States) represented by loans, other 
investments and properties of Government corpora- 
tions and credit agencies amounted to $21,365 
millions as of June 30, 1944, as compared with 
$14,409 millions as of June 30, 1943, a net in- 
crease of $6,955 millions during the year, For a 
statement of the assets and liabilities of Gov- 
ernment corporations and credit agencies as of 
June 30, 1944, see pages 63-64. 


Treasury Financing Operations 


During the fiscal year 1944, public issues 
for cash and for exchanges of Treasury bills (net 








increase only), certificates of indebtedness, 
Treasury notes, Treasury bonds and United States 
savings bonds (including discount accrued during 
the year) aggregated $90,870 millions as compared 
with $71,721 millions during 1943 as follows: 











Fiscal | Fiscal 
its | ist 

(In millions 

of dollars) 
Treasury bill t inorease).. 340 2,862 
Gertificates = fot Sesgnenn eg 13°86 26,622 
Treasury notes...........+-. ‘ 3,7 9,868 

Treasury notes (tax and savings 

BONER iwckse vecceeccscuded Sy 8, 199 ere 
Treas POND ick@aveicere eeeee| 19,890 | 24 ; 
United States savings bonds....| 11,916 15,72 
Wie 3.6.6 t Kcccctaéecccéiceves cool Tagsas 90,870 











For every direct Treasury sarketable secu- 
rity, except Treasury bills and two issues of 
Treasury notes, and for four out of six issues of 
guaranteed obligations called or maturing during 
the fiscal year 1944, new Treasury issues were 
offered to the holders thereof. Of the $22,691 
millions called or maturing securities eligible 
for exchange, $20,734 millions were exchanged for 
new issues, leaving only $1,957 millions, or 
8-2/3%, to be redeemed in cash. For information 
on the disposition of each of the called or 
maturing securities, see page 32. 


Included in the above total was the most 
extensive exchange operation in the history of 
Treasury financing. On March 15, 1944, seven 
separate Treasury and guaranteed issues becoming 
due or callable between March 15 and June 15, 
1944 were refunded in a single large-scale opera- 
tion. For these securities, which were outstand- 
ing in the amount of $4,730 millions, three Treas- 
ury issues were offered in exchange. In this one 
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operation, 83% of the old securities were ex- ~ 


changed for the new issues. For additional infor- 
mation on this refunding operation, see page 32. 


The Treasury and guaranteed obligations re- 
deemed in cash at maturity during the fiscal year 
1944 were ‘as follows: 











In millions 
of dollars 
8 issu a /15/% ‘ 
iF rene. not “note, Wefisyag. 2. | See 
MAR cixtecancnsgepachsctvawede 7oo 
enna We tote, 7, te 1715/43... . 20. 4 
13/88 FPHA note, (2/i/ea. 2222 fis 
DGD iac 6 4.05009 6085.04 cadinsiets vues 439 








The table appearing on page 31 shows details 
of public issues (including issues for exchange 
purposes) of Treasury certificates of indebted- 
ess, Treasury notes, and Treasury bonds offered 
y the Treasury during the fiscal year 1944. 
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The introduction of the pay-as-you-go system 
of individual income taxes eliminated the need 
for issuing Series A tax notes. Their sale was, 
therefore, terminated June 22, 1943. At the same 
time provision was made for payment of accrued 
interest on the cash redemption of such notes, 
and also the designation of Treasury notes of tax 
Series C was changed to Treasury savings notes of 
Series C. Comparative sales and redemptions of 
Treasury tax and savings notes during the fiscal 
years 1943 and 1944 may be found in the tables 
appearing on pages 40-42. 


War Loan Drives 

Following the procedure of the previous year 
the continuous sales campaigns for non-marketable 
savings bonds and Treasury savings notes were 
supplemented by three special periodic War Loan 
G@rives in September 1943, January-February 1944, 
and June-July 1944, at which times additional 
iesues were offered for sale to the public. 


Sales of securities in the Third War Loan 
totaled $18.9 billions, as compared with a goal 
of $15 billions. Aggregate sales in the Fourth 
War Loan amounted to $16.7 billions, exceeding 
the goal of $14 billions by 20%. Sales in the 
Fifth War Loan totaled $20.6 billions, or $4.6 
billions, or more than 20%, in excess of the goal 
of $16 billions. Part of these sales were made 
in July 1944 and, of course, do not enter into 
the figures on outstanding debt as of June 30, 
1944. For a complete discussion of the Fifth War 
Loan, as well as a comparison with previous War 
Loan drives, see pages A-1—A-15 of the July 194- 
August 194% issue of the "Treasury Bulletin". 


Concurrently with the Fourth and Fifth War 
Loans commercial banks holding savings deposits 
were permitted within certain limits to subscribe 
to Series F and Series G savings bonds on and 
after January 1, 1944, and to the 2-1/2%, 2-1/4, 
and 2% marketable Treasury bonds. 


Purchases of the securities by commercial 
banks holding savings deposits totaled $618 mil- 
lions during the Fourth War Loan and $765 smi1- 
lions during the Fifth War Loan. These purchases 
were not included in the respective War Loan quo- 
tas nor credited to War Loan sales. 


During the period of the Fourth and Fifth 
War Loans, the Treasury purchased for Government 
investment accounts $350 millions and $593 mil- 
lions, respectively, of the marketable securities 
offered as part of the Loans. These purchases 
also were not included in the quotas or credited 
to the sales in these Loans. For a more complete 
Giscussion of the sales which were made outside 
of the War Loans, see the "Treasury Bulletin" for 
March 1944, page A-12 and for July 194%4-August 
1944, page A-16. 


The main emphasis in the Third, Fourth, and 
Fifth War Loan drives was placed on a wider dis- 
tribution of Government securities among individ- 
uals, and in each of these campaigns the quotas 
were confined to subscriptions by non-bank inves- 
tors. 
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Savings Bonds 


Payroll savings plans continued to account 
for a large volume of sales of savings bonds. 


The number of persons participating, 


including 


those in the armed forces, and the total allot- 
ment from their pay have increased during the 
past three years as shown in the following table. 
For a monthly record of participation in payroll 
savings plans, see page 40, 








“sie. June June 
1942 1943 1944 
Number of persons par- 

ticipating at end of 

month (in millions)... | 19.4 26.8 27.6 
Allotments from pay dur- 

ing month (in billions 

of dollars).......... 230 415 510p 
Percent of participants’ 

pay deducted.......... 7.1% 9.0% | 10.1%p 














P Preliminary. 


’ 


United States savings bonds, 
press terms, may be redeemed at the option of the 
owner, at certain fixed times after the date of 
issue. Although emergency neede have caused many 
purchasers to take advantage of this provision, 
in view of the tremendous increase in sales, it 
is encouraging to know that as of June 30, 1944, 
90% of all series sold were still in the hands of 
the original owners, only 10% of the total amount 
issued having been redeemed. The largest dollar 
amount of redemptions has been in the Series £ 
bond. Sales of Series E bonds (including accrued 
discount) from their beginning, May 1, 1941, 
through June 30, 1944, totaled $23,973 millions 
and redemptions amounted to $2,849 millions. The 
grand total of all United States savings bonds 
issued and redeemed and the percent of éuch 
redemptions by series and year of issue are sum- 
marized in Table 6. For further. information on 
sales and redemptions of savings bonds, see pages 
35-39. 


Table 1.- Budgetary Receipts and Expenditures, Fiscal Years 1943 and 1044 


(In millions of dollars) 





by their ex- - 








I + Increase(+ 
1943 | 19¥4 | Seerease (2) 1945 | 190 |Docreasel-} 
i 
Receipts: Expenditures (continued): 
Internal revenue: War activities: 
Income and profits taxes: f Var Department.....cccccccccccccce =a pu , 302 
Withheld by employers (Current Navy Department........sseeceseee ‘ at yy 
os Payment Act of 1983). Jone - of’ 322 +8, 393 Agriculture Department.......... +8 we: oi 2, RS 
PAPER EY OR sence 16,094 * +10,1 Federal Seourity Agency.........0 18 13 - 
usgeekiankans internal revenue... < 29892 +736 Federal Works Agenoy...........+«+ 2 *B 
Bocial security taxes.....sessseee 1288 ,472 +183 National Housing DR 6 ictaccnes - 
Taxes upon carriers and their en- Treasury Department........seseeee 1,20: 1, +2 
yhagees AS ERIS ETRE ARE 209 267 +568 United States Maritime Commiseion.| 2,77 8 +1, 3838 
road unemployment insurance con- + =e " =e ay Administration....... 1,1 ,922 
erereeeere eeeeeeeeeeee ee + A ° Bec eeccceesessseseesess bad 
Pa so ee a sieciehié ood oee seven x pe y: +10 Pirekainsseessdccasseucmwantan 795 991 
Miscellaneous receipts ecceccvccseve e 3,2 +2,37 Total war activities expenditures. |72,109 |87,039 ATs = 
Total receipts. Serer eeeeereereseee 23,385 45, 408 +22,023 =———_._ | ———— 
Lees: pe ey Bey Ab Me rst 38 -79 
Glavige and Survivors. tneurance Public Works Administration,......| <1 “1 * 
Trust Fund........sese0s piaeehe -| 1,103 | 1,260 +157— Total revolving funds (net)....... ho =39 -79 
Met receipts......cscccccccecceces +. |22,262 | 44,149 +21, 867 . fere to trust accounts, at on euceuatl 
. ric r s- 

L3 pense ag a (surplus pe he pn an pe 
ne 3 GCAMPS) . 0. cececvcccscces - - 
Departmental (not otherwise clas- Federal contribution to District 4 

oiSie#) «5» +S tana 732 793 +61 A seaatien (United States 6 6 
PRR AE PR ORECAAN - 
on Food stetatotontion..... osee Re s7e +22 Government employees! retirement 
WRN. ccacdcisccosecesesnceee o0e 12 ~83 United States share)..... 107 177 +76 
Petered — ty A enoy: 74 has els National service life insurance . 
oC curity Board.......+++. PuMB. . cccccsccccevcccvccscscese oe + 
OCHOL. oc cccscccececesessccceces . be 88 -10 Railroad retirement account, pos ots 3 ME 
Federal Works Ageno Railroad unemployment insurance 
Work Projects Administration. . 74 1 ~262 administration fund transfers 
Pocscccccsscccccccesesece eee 1 12 ~26 to unemployment trust fund 
Tapesten | oa ol 69 5 (Ast Oot, 10, 198%0).....ccccsecs 6 12 +6 
r ON projects...........-- - 
National Housing Agenoy........... # i 43 pe ~hompennmtbet onesie sci. Be a +121 
Post Office Mn net (deficiency) 3 = - - = |= 
ment Board......... = 
ay stan 7 work ant ce 201 177 -24 Total expenditures (excluding public 
Tennessee Valley Authority........ 111 4 -h6 debt retirements) ..........cecces + {78,179 |93,7%% | +15,565 
Treasury Department: ee ee 
Interest on the lic debt.....| 1,808 | 2 +601 
Refunds of Fenn pm duties.....| ‘Sei / +188 
Veterans' Administration......... . +57 
Total general expenditures...... ee 52595 6,188 +593 |\Net budgetary deficit..........scccces 55,897 49,595 =8, 302 

































































Includes $134 millions refunded in the form of excess 
v * fund bonds, 


profits tax re 
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Table 2.- Total Budgetary Expenditures and Net Outlays of Government Corporations, 
Fiscal Years 1930-1044 



















































































. (In millions of dollars) 
Budgetary items Government corpo- 
rations (net), 
Fiscal year Total excluding sales 
Total War activities Interest All other and redemptions of 
market obligations 
S000. cccaccmhs 860s 9,044 8,707 1,206 g41 6,560 33 
STs ad ccticacdees : 9,252 8,998 1,657 1,041 6, 300 2 
AE TN ae 13, 780 12,711 6,301 1,111 5, oi 1,069 
| I Pei re 4, 212 2,397 26,011 1,260 4125 1,815 
SOMRS Occ acecsesan 9,679 8.17 72,109 1,808 a. 262 1,500 
FT SP OBES 95,273 93,7 87,039 2,609 4,096 2/ 1,529 
1/ Reduced by $329 millions return of surplus funds from 2/ Inoludes $134 millions representing refunds of taxes in the 
Government corporations repaid to appropriations. form of excess profits tax refund bonds. 
Table 3.- Summary of Budgetary Expenditures Other Than War Activities 
and Interest on Public Debt, Fiscal Years 19390-1044 
(In millions of dollars) 
Classification 1939 1940 1941 1942 1943 1944 
Departmental (not otherwise classified) .......... ccc cece eee ceeeceees 680 11 676 685 732 793 
AgFACULaTe DOPRPUMINE. 0c ccccccccsersecccscccevcceseccosecccesocesse 1,095 1,425 611 1/| 1,109 1,0 833 
Federal Emergency Relief Administration.........cseeeeecesccccseceee 2 1 ~ - - = 
Federal Security Agency: 
Civilian Conservation Corps.....ccccccccccccccsecececesesecncees 290 283 257 163 16 @ 
National Youth Administration. ........cccceececerececscsescesese 78 22 90 88 2/ * 
Soetal Gases eer BERGE, . cccccccccccccccvcccvcccscescecceccevceege 331 3 4a 473 47a ugg 
GUE: cn cee dhaessidoc cecddcprcsacsdddccecacegcsccddesccescesees 59 63 6 75 61 88 
Federal Works ney: 
Public Buildings Administration...........cccceccscecseececeecee 66 Ie 69 60 4a 22 
Public Roads BMASCPACLER. coccccceseccceccccceceseceeseccsesoe 191 165 17 153 87 
Public Works Administration........seceececeececeesecerereeeceee 4Os is 126 3/ 12 4 
Work Projects Administration. .......cseeccceccccceccressescesees 2,162 1,478 1,285 882 299 7 
Government employees retirement funds........ceseeeeceeseereescceess 75 8 93 103 107 177 
National Housing AGONCY......cssercecrceceeeceeeeseereceseseseseees ° 19 10 17 18 15 1 
Railroad Retirement Board y/ PYVTTTETITITILIT ITLL Terie e 110 128 139 155 228 280 
Refunds of taxes and duties: 
Excess profits tax refund DONGS.......ceeecseceveneerseesecseces - - - - ~ 134 
UG Chases Oe PHRUEK64 bs 6406090 s 0b ce t50k occ acdoesecoscsedéeccos 68 91 90 94 79 133 
River and harbor work and flood GCOntrol.......seeereseceeescees beece 193 213 219 191 201 177 
Tennessee Valley AUthority......csesecccceerseseresereceseeesesesese 39 51 127 111 5 
Veterans Administration: 
Adjusted Service Certificate Pund........cccececceccececcuccees ° - - 10 - - « 
National Service Life Insurance FPund...........ceeccccceccccces ° - 5 ; 553 1 bred 
GUI, 6:6 6.5 006600 0600-0 00bheornecnesedcncceccenecaseooesescoeensnde 55 572 2 
QUIT oc vdida ccdcunsecdevcc¥eochescsguvepsensnaesodbecenese seeveces os 238 tH 151 15 120 4 
ee in dna d cack bbs Cb 090.0068 bo 980 10s PaaS eeeeeh bea Neie ress 6eetbes 6, 560 6, 300 5,299 5,125 4, 262 4,096 
—_— ————— 
1/ Reduced by $315 millions return of surplus funds from Reduced by $14 millions return of surplus funds, repaid to 
Government corporations, repaid to appropriations. appropriations. 
2/ Some functions abolished and other functions trans- 4M/ Includes transfers to Railroad Retirement Account and to Rail- 


ferred to other agencies. Unemployment Insurance Account. 
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Table 4.- Statement of the Public Debt Outstanding June 30, 1043 and 1044 


(In millions of dollars) 



























































June June 30, Change during 
co 1 os tad 
Public issues: 
Interes dedt: 
Marketable issues: 
WEEROns occa advise TAC e tate Clete docs bec cnnesddnebavsddpecedssdadsouses 11,864 14,7 +2,870 
NG OO GUUUNEGGE Soa oicncccccvccccccccosestcewcesecectecetctsccccesess 16,96) 26, 12,261 
Treasury NOCES........ceecececoees CMaacneches 60s beens ¥theed 64608000 600Rs 57° 1 Se o21 seb 
as os 20” preceeer oe cs rapee essen ssnesns "356 "196 oa 
Total marketable issues..........see0- Pew hd ees ooe edinbhsnsesagendessseccanasaue ‘ 95, 310 140, 401 +45,091 
negra iseues:* errs 34, 606 ae a 
. 8. —— MD AendckadenceRhused.syscecccconccesescce seccoveesencieeceeses + 
Treasury notes - tax and SAVINGS SETIEB... 1.1... cece cen ec eeneeceeseseeeeeseees ° 7:88 9, 7 3B ee 
BAS UICOE GOUUIOS WOMEG Sos iin 6 oc ccc snesccccccccccccccvceseocgecccccoccocccecocces oe 4 
Deposi acc h pains DU EMNSEEEAS 066 66.000 c corwodscwhswepecedtsecceccouseh 4 226 7’ +2! 
SOCRE ROM ORPMNURIAS BHONOR Soc 65. n.ois's cece ee dsccnccicccsosccceccoccssccosevccesecce 29,200 44, 855 415,655 
Sooo 
Total interest-bearing public Lesues........ceceee ccc cccccccessecceecsssseeseessesees ‘ 378 509 +60, 747 
Matured debt on which interest has ceased.......... cece e cece cece cece teen eeeceececeeeee r wi 201 +60 
DOES VSRPANG MO WMVOTOST scone cccdivicccccceccccsccccccccccrcccccccceccccsccccccsececcecces ° 1,175 1,259 +64 
FOCAL PUPILS LOSUES. cv ccccscccccccscccccccscscwcccce rence recseesccccceceeseseeeoseeseses ‘ 125,825 286,716_ +60, 891 
Fi RE ADS Oe SIE SERRBE TE TORS BURR a oy atc it SEED eS ea PP OF © ee eT Ee FOE 10,871 14,287 +3, 416 
—— 
Dank SUAS CU i id iS a uk Vin da EhR id connec sb edbecdedsescnseciossccesseeas P 136,696 201,003 +64, 307 
Table 5.- Statement of Obligations Guaranteed by the United States 
Outstanding June 30, 1043 and 1044 
(In millions of dollars) 
~ June June 30, | Increase {*} 
194 1 Decrease (- 
. 4go 561 61 
Commodity Credit PACLON, ..ccccccccccecs RMsdindeneRc since cticgedébence thaghnss cen aeg secewend + 
Federal Mo Non woe a pe Dasa Re STUNDE Rehids odss ccbSb gee Uacebpassehecess dbeeeesene P 932 y -889 
Federal ing WOPRCAGR soc once cc ccs ecteccccccc ccc ccc cccccvccccscccce ces eesseeeesescese H 2 a 
Federal Public oe oe Drccdececncescdcsececovcccccseseccccssccccccceseccesseceseeecs . . oy as 720 
Home Owne BORR DOUUOMIEIER oon s'ccccccecescecocesicccccccccccccescccecgecseccccceseesstecee - 
Reconstruction Finance Corporation...........- eee Stag. ou ites @ocacbhbaneeh bawsce susgin ent acewe 1,011 1 -835 
Total public 1esues......sesseseeesserseees Cepn aah a atiee os sastewecethsaneag ed nohbsne sacenseebed 4, 100 1,623 -2,477 
Issues held by the Treasury: 

OMmMOGity Credit Corporation......ccescccccccececsenssssereseeseesseses ser easees esse eeeeeees ° 1,950 900 -1, 
Federal Farm Mort, GOFPOPATION. 2.2 cccccccccccccccscccvesceseccessssesesesssssssssssssesese - - 
Federal Public Housing Authority........cceecceecerese reer eeseeeeeeesesseessmessseeeesssereees 283 + 
Home Owners! Loan Corporation. ......sseececceccesesssccrcccseseecsessecese Secccccesececessoeee 212 + 
Reconstruction Finance Corporation........ssceecccssccerccccrcccesersreereessssesessessesseeee ° 50038 8, +3, 
Tennessee Valley Authority.........s++-+e++ Cee eer eee ese neces seeeseeeeeeseaneeseseeeeeeees vee 57 - 
Total issues held by the Treasury.........seeeeeeecceccccceresvncens ee cccccccccccecsccccsccese 7,535 10,717 +3,162 

—————————S=__=”hlCOCElEl"W"™EDEOOELELESS_ a 
i ee ee a es ee NL Ao orto nec cs cen bent os dase cbse sachin Mi ROae - | 11,635 12, 340 +705 
= «| -—E™" 
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Table 6.- United States Savings Bonds Issued and Redeemed Through 



































June 30, 1044 
As of June 30, 1944 
Amount Amount Amount Percent redeemed 
issued 1/| redeemed 1/joutstanding2/ || of amount issued 
(In millions of dollars) 
Series A-D: 
BONNOS. BRAG. 6 ci ccccccctddnccccccsccsscecsssee Gaaeessocedscéug ey TTT Tire 246 67 179 27.28 
SUNY PMNS 6 665.0 0 0:00 000686000 560660566664 CeSSCSS4 0 CCC C+esES 0650daseeee 432 113 2? 26.16 
ON IETS nc ncns codabednaneevn ded ees 66cESsGhSssss cere tacdagecs deans ‘ 228 128 23.97 
SD, Occ kdidn ccs cGadcsdekepedeecceserséeesbesceboosceenen Seovecse dee 118 4a 19. 
ee Hy DRE dey 66 CRORE TO ATd 660000056005 COTES SEEdD0l ee ces eeh WE REOOS KO e . 2% us 800 : -< 
ries DESO 6 ons ONS USER OODEEEE TOS FOC OESESTERSSCOCCeCCCOUSSREMESS EES ° ° # 
ED Ca Sees 000k'c cbs dodes'c 646.06b000 6000 sees oebece cnc sceseesesusntens é 487 nos aes 9.03 
i Os ii hk xc hike 64 Ce aaRwhGk 006s sddemee inde ctnsesseanesedeesene 4, 383 758 3,625 17.29 
Series DRA dn ped edensdsbsdashhercndsoceseedcedseccetsatecctvonnees baatee ° 1,374 232 1,241 9.68 
— Hay REGACS 6060660 060800466006 recccceseescnseceerensesboneeeeseee ° Red ‘ bos 3° 322 ; 4 
by BeSEde cdcsSeerbseecberedecocccecece Pecercccccensessesceseescée " F 5 " 
Series E-1988. Puce adasadl<ebasegesdath cAdéogedueetescosan case dadgdvevedion 5,875 ake 5,627 4.22 
BOCAL GOWNS Bick cc cccesisvidocccicccccccospecvccessccccccsecessceseeseuses 23,973 2,849 21,125 11.88 
‘Series F and G: 
Series F and G-1941........ccceseecccees evedsnebheonssenssednsedeteecenen é 1,538 77 1,437 e: 
ce ca on ccmsdeanedaoaseecocucessdaransesened 3,149 1 3,019 1 
Bervaes F GRA SIG Wee cc cccecsccciccccccccccecescccccecccccscccesecesescees 2° 382 9 3, 260 2,0 
Beries F ath G1QGWE, ..crcccccccccsccccccccccccesscccccccsccecesceceeeqese ee 2, 2 2,141 : 
Total Series F and G,.........++. Sl alanine agi kaa se cnicnen 669 6 Vemaee ee ja dbeoe 10,135 276 9,857 2.74 
WOCRL GBD GONG vc cv iisnes ccceccvaccnadnveccccceees Sissi nr ncetpaee eteckenadye Pee 38,492 3,885 34, 606 10.09 


























1/ Includes accrual of redemption values. 
2/ Ourrent redemption value, 


Treasury Market Financing: Refunding of Certificates and Treasury Notes 


On August 24, 1944, the Treasury announced © The two Treasury notes maturing September 15 
exchange offerings for the issue of certificates consist of the taxable 3/% issue, outetanding in 
of indebtedness due September 1, and for the two the amount of $635 millions, and the wholly tax- 

- Treasury note issues maturing September 15. Sub- exempt 14 issue, outstanding in the amount of 
scription books for these exchanges opened on $283 millions. 


August 24, and closed August 26. 
Holders of both note issues were offered the 


The maturing certificate issue, outstanding opportunity to exchange for an additional issue 
in the amount of $4,122 millions, was one of the of the 14 taxable Treasury notes due March 15, 
securities issued in the Third War Loan. Holders 1946, originally issued on November 1, 1941. A 
were offered new 7/8%, one-year certificates of total of $503 millions of these notes are already 
indebtedness to be dated September 1, 1944, and outstanding. Exchanges will be made par for par 


maturing September 1, 1945. as of September 15.. 














September 1944 
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FISCAL STATISTICS 












Budgetary Receipts and Expenditures 


(Im millions of dollars) 































































































































us fiscal a 3 te 1945 Complete fiscal years, 1941 to 1945 
Actual om Change 
1943 igh 1945 agit saoeis a 
to to 
1945 1941 1942 1943 1 G4 1945 eck leckendhedl 
gle | 1945 2/ 
Recei pte: 
Internal reveme: 

Income and profits taxes 2/.......++0+++ 273 1,255 1,247 -8 || 3,470 7,960 . 16,094 | 34,655 | 34%,646/ +18,561 -9 

Employment taxes.......ssesceceseesesees 53 4s 56 +8 925 1,186 ti 1,739 2,069 +241 +330 

Miscellaneous internal reveme 3/....... 416 512 681 +170 |} 2,967 3,847 4,553 | 5,292 6,514 +738 | 41,223 

Customs...... pedeecdenecorccesecoonpeseoee ak 3 28 5 392 389 326 431 362 +107 -69 
Other receipts 4/..... detexsencs erevccecce 28 201 199 -1 515 286 916 | 3,292 3,655 | +2,376 +363 
Total receipts........ ihdhes cudkeeeknoneh 79% | 2,0¥8 | 2,212 +163 |} 8,269 = 3, 668 23,385 | 45,408 | 47,246] +22,02%] +1,838 
Less: 

Amounts transferred to Federal Old-Age 

and Survivors Insurance Trust Pund 5/. 47 41 49 +49 | 662 869 1,103 1, 260 1,583 +157 +323 
Wet receipte.........0e+ Seeteede evevesses THT 2,007 2,163 +155 7,607 12,799 22,262 | 44,149 45,663 | +21,667| +1514 
' a 
m Exvenditures: 6/ 
War activities: : 

War Department.........ssseesee éoasacans 2,862 3,808 3.928 4120 || 3,678 {14,070 42,265 | 49,22 |. 47,900] 46,977] -1,342 
Navy Department..........-+ eoveceses cove 1,103 1,898 2,591 +693 2,313 8,580 20,888 | 26,538 28,500 +5,649 | +1,962 
Miscellaneous war activities.........++. 534 a FF 682 a 0 3,362 6,955 | 11,259 | 12,500] +2,303] +1,241 
Total war activities............++ seqee 44g 6,432 7,202 +769 || 6,301 |26,012 72,109 | 87,039 | 88,900] +14,930/ +1,862 
Veterans’ Administration 7/.........++++ ee 52 45 106 +61 563 556 602 730 1,285 +127 +555 
Public Works $/........ ccvcccccndgeccoooes 5 3 33 ° 738 680 543 433 422 -110 -11 
Aid to agriculture 9/........+seeees asdcee 93 70 62 -6 937 1,225 1,163 909 64g -254 -260 
Social Security program 10/......+se+esses 192 220 258 38 588 659 735 803 808 +68 5 
Work Projects Administration.......... ee 54 4 * -4 }1,37411/| 97012/ 299 17 ° -282 -17 

Civilian Conservation Corps..... etescbesdo 7 . . - 257 163 18 * ~ -18 
Excess profits tax refund bonds 12/...... ° - - aa pepe eeaek.). beodes.. "8: -awaee 1 700 +134 +566 
Other 13/.....++.. desdbenseeecannniel beese 176 ako 319 +79 shi 873 901 1,070 1,890 +168 +820 
Interest on the pudlic dedt......ssseesees 5 68 86 +18 j} 1,111 1,260 1,808; “2,609 3.750 +801 | +1,241 
Total. expenditures 6/........... eigeedeves 5,160 7,112 8,110 7997 (112,711 =| 32,397 78,179 | 93,744 | 96,40K) 415,565] +%,660 
Net budgetary deficit 6/.......sseserereeees 4 13 5,105 5,947 +u42 1 5,103 [19,598 55.897 | 49,595 | 52,741] -6,303] +3,146 
Source: Daily Treasury Statements, except a: noted. for the Adjusted Service Certificate Fund and the National Service 

* Less than $509,000. Life Insurance Fund. 

y Based upon Budget estimates revised as of August 1, 1944. 8/ Includes Public Works transactions classified as Revolving Funds 

2/ Includes unjust enrichment tax and victory tax. Beginning July 1943, (net). 
includes collections of taxes withheld by employers under the Current 9/ Includes Aid to agriculture transactions classified as Revolving 
Tax Payment Act of 1943. For details see following chapter on Re- Fonds (net); expenditures of the Department of Agriculture classi- 
ceipts and Expenditures and Appropriations, Table 2. fied as Departmental in the Daily Treasury Statement; and Office of 

7 Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- Distribution transactions classified as transfers to trust accounts, 
turers' and retailers’ excise taxes, and estate taxes. etc. 

4/ Includes deposite resulting from the renegotiation of war contracts. 10/ Includes expenditurer classified as transfers to trust account, etc. 
Information on the amount of such deposits is not available on the for the Railroad Retirement Account ané the Railroad Unemployment 
basis of Daily Statements. On the basis of covering war- Insurence Administration Fund. Excludes expenditures made by Office 
rants, such deposits totaled $556 millions during the fiscal year for Bmergency Mang it, War Pp Commission (U. S. Employment 
1943 and in excess of $2,000 millions during the fiscal 194s. Service) under authority of the Social Security Act. 

Budget eatimates of such deposits for the fiscal year 1905 ere $1,212 Includes National Youth Administration. 
millions. Represents transfers to public debt accounts for excess profits tex 

5/ Yor explanation, see tables in next chapter on Social Security pro- refund bonds. 
gran. f 13/ Includes departmental expenditures not otherwise classified and ex- 

6/ Excludes expeniitures for public debt retirements which are charge- penditures classified as t..ansfers to trust accounts, etc., for Gov- 
able to the sinking fund, etc. under special provisions of lew. ernment employee retirement and insurance funds. 

2/ Includes expenditures classified as transfere to trust accounts, etc., 



























































































































































n September 1944 3 
rubiic Debt and Guaranteed Obligations Outstanding 
(Im millions of dollars) 
PA. Socthag: Spear Bnd of fiscal years, 1941 to 1945 
oveai Botimated Change 
Change y 
a | July 31, Actual Actual 
bed a a or a a 1943 te June 30, | June 30 Jane Jane 30. I ee nee 
Yl may B+ | See | oud” | “igus | “tghe | a9hh | eaten | cntimates 
ual “2 June 30, 
1 1965 2/ 
Securities issued by the United States 
bis Interest-dearing debt: 
; a gas] 96.63] 06,019] 06,306 | 97-n3 | 0.273 | spon0 | shot one 
23 | POeeeeeeeeeeeerererrr eens ° ° 919 . 3 ’ . . * 
Hon-marketedle..........cseeseseeeee be ee 47,237| +17,068 | 4.555 13,510 | . 29,200 Wh, 855 $15,655 
69 Total public Leeuss....i.....seses00 “$8,565 | 128, 782) 192,156) 463,378 | We.267 | 6%,083 | lam,509 | 185,096 L “eo, Th E 
3 Special Le9ues.........ccceesseceres ‘ 6,125] 12,456) 14,961) +3,505 6,120 7.885 | 10,871 14,287 7 +3, 416 va 
3 Total interest-bearing debt........... | 76,69%| 140,238] 207,117) 66,879 || 46,387 71,966 | 135,380 | 199,543 2/ | +6%,163 2/ 
ee Gedt and debt bearing no in- 
peeedah se kenness scusdbuctemieae Whe} 1,286) 1,456 +170 57% 454 | * 1,326 1,860 2 lbh w 
Total public debt outstanding........... | 17,136] 141,52@%/ 208,574) +67,0%9 || 4e,962 72,422 | 136,696 | 201,003 | 251,286 | +64,307 | +50,283 
5 —S—=—~-=_—=bLl_ 
" Securities the United 
— es 
Interest-bearing debt: 
Public issues: 
Marketable. ........ccccsccscescccecs 4,514) 3,582) 1,291) -2,39 6,360 4,549 3.908 1,190 - -2,718 
Won-marketadle........sceccecccecees 37 200 277 ¢77 - - 183 326 e142 
. Total titerest-bearing debt........... 4,554) 3,782) 1,468) -2,514) 6,360 4,549 | 4,092 1,526 2/ | -2.576 2/ 
2 
1 Matured Godt. ...0..ccceeesccesecesececee 30 9 97 +88 11 20 8 107 2 +99 2 
. Total guaranteed securities outstanding. 4,581} 3,791) 1,565) -2,227 6,370 4,568 4,100 1,623 as | <2,.477 | -1,575 
5 Total ic debt and guaranteed securi- 
1 1 Ate cosuscvansatanseens tee |__82, 728} 145,326) 210,138) +64, 622 || 55.332 _| 76.992 | 240, 202 626 _| 251,334 _| _+61,830 | +46 
Oo Source: Daily Treasury Statements, except as noted. Details aot available. . 
L/ Based upon Budget estimates reviced as of Angust.1, 1944. Excludes guaranteed securities held by the Treasury. 
5 
7 
4 Means of Financing Cash Requirements 
(In millions of dollars) 
Lo 
; Siism ques we v0 ie Complete fiscal years, 1941 to 1945 
0 
— Actual Ret inated 1/ 
1 1 1 
*s ” " 1941 19ke 1943 19u4 1945 
5 . 
= Amount required to be financed: 
Wet budgetary GeLicit 2/.....ecereeseres 4,413 5,105 5.947 5,103 19,598 55,897 49.595 52,741 
Net increase in General Fund belance.. 296 - 1,756 The 358 6,515 10,662 - 
Bet expenditures in trust accounts, \ 
increment on gold, eto. [pebi sevees u 635 - 148 3,506 1,861 _ 4,051 2,042 
S fotel amount required to be financed.... 4, 71% 5,740 7,703 5.994 23,461 64,278 64,307 54, 783 
Cc. 
Meane of financing: 
‘ Increase in public dedt.........00.00. nt &, 71% 4,828 7,570 5.99% 23,461 6s,2T% 64, 307 50, 283 
Wet decrease in General Fund dalance.... - gi2 - - ~ - - 4,500 
x Net: receipts in trust accounts, incre- ; 
ment on gold, etc. 3/......... oesees ° “2 - 133 - é ° va ‘ 
“ Total mount financed... .....sscssceesees uy 5.740 7,703 5,994 461 6h, 6h, SM, 
Source: Daily Treasury Statements, except as noted. 3/ Comprises trust accounts, checking accounts of Government agencies, 
¥ Based upon Budget estimates revised as of August 1, 194% etc., increment on gold, seigniorage on silver, and miscellancous 
wdes emounts for public debt retirenente which are charge- funds accounts, SSCEEED GS (URN MBaEES eapentttnney Sep 
able to the sinking fund, etc. under special provisions of law national bank note retirements. 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 


(In millions of dollars) 

































































menstpte Tscr wet - Bupentiverce 2/ Net || Public 
Gross receipts nes ‘anounts dudget-j) debt 
Fiscal year transferred to Total arses ee te ary retire- 
or month Total | ternal Custons| Other 3 cp oO expend- “— tivities oat Jeccounte, —_ v 
2/ receipts | Insurance Trust sic 6/ “oy 
Paund 3/ 
3.278 | 343 | 1 - , 800 7,010 | 5,900 689) 35 76 209 || 57% 
27323 Fd ne ~ ics 8,666 5,935 900 11 1,820 ¢ tos 
+4 210 265 5,029 8,177 oe 929} 20% 608 3,1 1 
He 359 | 208 387 5,855 7.239 | 5, 3.089 tal 225 1, 65 
5. 319 | 188 503 5,1 8,707 | 7,221 1s 92 187 3.982 58 
3.333 9 | 273 Ps 3.387 8,998 | 7,055 1,657] 5% 232 3,611 “129 
7. 392 | 55 tetor | az.mi | 6.215 10 6.301 -136 10) 9331] 5.103 
em) see ais |em) mig | 3% | ieie| & | & | Ba] % 
2,685 | Sm. |3,292 11260 iw, 2%9 |} 93,76 | 6,288 | 87,039] -39 a6 || tose] 
1,815 33 | 201 41 2,007 7,112 337 6,432 -1 uh ‘ ~ 
2,602 39 34 28h 2,721 7,617 365 no 5 15 ies ve 
5,160 zn 257 ° 5,447 7,535 583 2 -2° 2 2,087 ba! 
ee] Ria | kee) re] | PR) a | OP] oS: 
sue | 3 | 220 1 5.736) 7,452 | Tho ‘ns| 8 2 im6é} - 
2,188 wo | 551 32 2,747 7,570 400 7,138 6 37 4, 823 ° 
2,464 red 255 250 2,503 7,862 2 7,518 -3 5 5,359 ? 
6,353 181 2 6,573 8,525 195 7,726) 3 7 1,952 ° 
2, 39 | 145 32 3,087 7,859 479 7.346 -6 4O 4,772 - 
May 4 38 | 1 306 2, ‘8,292 7 ® 26 . * 
June 5.74 28 ise 2 6.267 8.62 1,018 1567 ° ho a bd 
July 1,985 2B | 199 4g 2,163 8,110 458 7,201 ° 451 5.947 - 
Source: Daily Treasury Statements. coveries totaled $54 millions in the fiscal year 1940; $319 mil- 
Less than $500,000 lions in the fiscal year 1941; $18 millions in the fiscal year 1942; 


ee eee ee es 


000. 
“Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc. under special provisions of lar. 

For further details, see Table 2. 

For explanation see tables which follow on the Social Security pro- 


Yor further details, see Table 5. Also see footnotes 3/ ant |/. 
Total expenditures less net receipts. 

Represents expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of lew. 
Includes recoveries of U. 8. investments in capital funds. Such re- 


and $10 millions in the fiscal year 1943. 


10/ Receipts from reductions in capital stock end paid-in surplus avail- 


n/ 


able to be reissued under existing law are included as negative 
items under expenditures. ‘Such reductions totaled $160 millions 
for expenditures and $155 millions for revolving funds dur- 
ing the fiscal year 1941. 

Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the 
dasis of Daily Treasury Statements. On the basis of covering war- 
rants, such deposits totaled $558 millions during the fiscal year 
1943 and in excess ef $2,000 millions during the fiscal year 1944. 


Table 2.- Analysis of Receipts from Internal Revenue 


(In millions of dollars) 

































































Income and profits taxes “ Employment taxes 
Miscel- 

enidll si witaneld Social security taxes y Carriers' Taxing laneous rh ey 

or month Total employers (Current | Other Federal Insurance | Federal Ynemploy- Act of 1937 internal tenes 

Total fax Peynent 2/ Total | contributions Act ment Tax Act (Railroad revenue 
Act of 1943) (Old-age (Unemployment retirement) 
insurance) insurance) 

> 1,099 4 x na pat 1,657 521 

. 1,427 * - - e 2,010 7 

- 2,163 253 194 58 * 2,181 ° 

- 2,640 514 = = 2,279 ° 

bad 2,189 30 10: 2. > 

- 8.382 833 en a aT £5 - 

- ° jl 2, 4 

: ge ER) 8s e | B lig] : 

@ 1 ? 1, . . - 

8,393 gs 1,739 1,292 180 pid 5,291 +5 

ID F—Taly.. eee eeee 1,815 | 1, ag 1,236 hs uy 3 1 512 - 

Angust......+. | 2,602 | 1, 1,016 320 287 - 1 ~ 

sooee | 5,160 ee 4 4,092 50 3 1 ua ee - 

557 746 46 ka 3 1. y=" ‘a 

1,020 Wig | 292 274 10 8 353 - 

n3 4,327 | 58 4 1 53 " 

57% 1,153 49 4 4 1- yl2 - 

1,137 610 373 252 117 4 by - 

750 5,162 67 4 4 59 375 rs 

560 1,925 39 35 ; ° 42a © 

1,104 1,063 337 309 1 13 * 

746 4,495 71 5 1 65 tee - 

594 654 6 52 3 1 681 es 
Source: 3/ Yor the period prior to September 1939, the date in the columns 
* ess than $500,000. entitled Federal Insurance Contributions Act and Pederal Unen- 

¥ Yor further details, see chapter on Internal Revenue Statistics. ployment Tax Act represent collections under Titles VIII ani 

2/ Includes unjust —_— tex ané victory tax.collections pursuant IX, respectively, of the Social Security Act. 
to Revenue Act of 1942. 





Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 


(Im millions of dollars) 



































































































and excludes expenditures made by Office for Emer, Management, 
War Manpower Commission (U. &. Employment Service) under mthority 
of Social Security Act. Yor further details, see tadles which fol- 


Direct and work relief 
Other 
Veterans' Social 4 Civilian] Interest} Other 
Fiscal year Adminis-| PEPLI¢ | Aid to Security Work Projects Suhares —_ Conser-| on the | depare- | Seneral 
Total Works | agriculture} Administration gency Re expend- 
or month tration yy\i 27 y¥ progrem | ft mat Administration vation | public | mental | jsiiss 
Y 2 Fe eieisteteren’ | and Civil Works | Corpe | debt | §/ 9/ 
Admini stration 
5.900 557 679 9 : . 1,831 436 821 283 
2:939 578 685 36 2 1,264 495 486 749 ta 258 
’ pty 582 803 988 1,896 oe 386 866 mss 223 
5. 582 670 866 3B 1,472 5 326 926 200 
7,221 557 900 1,237 7 2,240 2 290 gua 517 191 
1940... ce seee ceenhenbiees 055 557 890 1,546 1,572 2 283 1,041 56 
LM... .ceeee posbancsene bag 553 B 1,006 10/ & 1,37% - 257 1,111 4 Pot 
a ° ecceses 23s Fed We 3 on - = +e = 
mow | EBL BL BRI | Oe 7 : = | 2609 | Ge | 328 
UWNF-Tuly....essecevcvere 337 a b 66 59 4 - . 68 42 15 
Magust..ccccsese 3% 4g Fed 65 53 1 - * 46 77 1 
September..........+ 583 52 3 nT 33 1 . * 311 55 u 
October. ...seceseeee 438 ug 4 87 7 2 - * 1 56 12 
Wovenber........ beh 304 50 67 a 1 - * 7 5 15 
December.....+++++++ Tuo by 43 55 25 ° . 497 1 10 
9b January... 6... 0000s 400 52 37 86 2 6 - * 8 58 14 
February. ......+++++ 3h2 52 92 1 - . 2 2 - 
Pe dsvcs tuts ccces 795 56 99 % ° ° ° 9 2 
DA ccccevcccsceces 479 55 32 100 HM ° - * 117 70 ro 
Tc ecccccccccsccces 387 2 25 102 ° - . B 43 0 
JUNE. seer ceeccseees 1,018 a 59 3 ° - ° 7 53 45 
DRA. cadndsbnencses 458 63 wy 62 54 . - * 86 65 96 
Source: Daily Treasury Statements. low on the Social Security progran. 
* Less than $500,000. 6/ Work Projects Administration was formerly Works Progress Adminis- 
Includes public works undertaken by the Veterans' Administration. tration. Beginning with July 1942, expenditures for the National 
Does not include expenditures for (1) revolving funds or (2) trans- Youth Administration are classified as “war activities expenditures". 
fers to trust accounts, etc. These are shown in Table 5. Vy Tncludes expenditures of the Reconstruction Finance Corporation for 
y Includes public buildings, public highways (including forest roads relief through loans and grants to States, municipalities, etc. 
ané trails), river and harbor work and flood control, Tennessee VYal- 8/ Bxoludes expenditures for the U. S. Maritime Commission, depart- 
ley Authority, Federal Public Housing Authority (formerly U. 5. mental expeniitures unéer the Social Security program ani the De- 
Housing Authority), reclamation projects and the Public Works Admin- partwent of Agriculture departmental expenditures. 
istration. Excludes certain expenditures for lic works in con- 9/ Includes expenditures for the following: Office of Education, and 
nection with war activities by the Federal Agency, deginning Public Health Service of the Federal Security Agency; refunds of 
July 1941. taxes and duties by the Treasury Department; Post Office Department 
y/ Consists of Pare Credit Administration, Federal Fare postal deficiencies; Federal Housing Administration; Treasury De- 
ration, Federal land benks, Rural Electrification Administration, partment investments in Federal savings and loan associations; cer- 
War Food Administration, and Departmet of Agriculture tain. expenditures of the Panama Canal; and capital stock of the 
expenditures. (War Food Administration comprises Agricultural Ad- Federal Deposit Insurance Corporation, Home Owners' Loan Corpora- 
jastuent Agency, Farm Security Administration, Office of Distritu- tion, Federal home loan banks, and Disaster Loan Corporation. 
tion, Soil Conservation and Extension Service, and Other). 10/ Gross expenditures have been reduced $160 millions representing the 
5/ Includes railroad retirement and railroad unemployment activities repayment of capital funds by certain United States Government 


es. For further details see “Treasury Bulletin" for June 


193, page 9, footnote 12/. 











Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditure for War Activities 


(In millions of dollars) 


















































































: Miscellanequs war activities 
United Jother war 
Wer Navy Total cul- United 
Fiscal year Total | Depart-| Depart-| Biscel- — Federal | Federal eae ‘ae Treasury | States ate. aia Meh tot end "an 
or month ment ment laneous Depart- Security Works Agency (adminis- Depart- Mari tine ping to Rehadili-| expend- 
bead = ment | ‘eency | Agency) 1/ | trative) | emt | Commis~| aagin./Chine! tation | itures 
ies sion Adnin. 2/ 
ME, bc scagescesecdiines 689 273 436 -a - : - - - @ -21 » in é * 
BOT ia scr cccccccse 900 383 529 -12 - - - a ° « -12 re 26 4 ‘i 
oe sdaveuis = a m - - - - - - ° -6 a * re pa 
: chiioeewte skevesane 5 - - ~ ~ ~ - 1 am * a = 
RIE ene i208 490 73 uy - - - ss ‘ zi uy pe rt a a 
BB 6s cedacccce eabees - | 1,657 66 9 - - “ - ° “ 99 ye * * . 
WR onde ndessagsoesede 6, 5.678 2,313 310 62 - 45 16 a}. ° “ = 108 
SN Aidcansedgetcwamans 26,011 | 1! _ 8,580 | 3,362 111 62 297 33 59 ” 132 | 200 - 382 
1 De ibedenticecnedecs 72,109 | 42, 20,888 | 8,955 2,011 153 215 608 52 | 1,201 | 2,7 1,105 | 4o - 795 
SMPs scccsccice cosene - | 87,039 | 49,262 [26,538 | 11,259 | 2,143 133 228 539 59 | 1,432 | 3,812 | 1,922 - - 991 
WDFaTuly. oo cecesesvece 6,432 | 3,808 | 1,898 726 12 8 ou 5 95 3 1 * “ 8 
August... .ceesees J.232 = 2,037 976 160 16 27 & 5 118 x in0 - 
September......... 952 | 4, 1,909 | 1,007 239 u 24 50 5 14 366 130 - 69 
October.......+.+. 6,989 | 4,142] 1, 892 176 24 25 100 148 - - 66 
Wovember.......... eas 4,173 ain 1,235 4 14 19 a 3 ill s 216 - - 91 
December.......... 18) 3, 2,050 827 6 a 39 5 108 356 164 - - 82 
19¥N- January. .....2-00s 7.138 | 4,170 | 2,082 686 140 18 42 4 125 1 a 
Pebruary........++ 7,518 iz 2,757 969 184 12 1 3% 5 127 4 is - wn 
Gilis i cncsccocese 726) 4, 2,281 983 188 8 1 38 3 97 386 165 - ~ 82 
MBB ae ocscesesgsce 7,346 | 4,160 | 2,262 92k 224 8 1l 35 130 2 1 we ~ 
BE CR 7.879 | 4,334 2.536 1,010 205 7 7 3 H 118 sa 4 - s a 
Fune.....0+ eseeees 7.507 | 4,106 | 2,636 825 219 5 a 28 7 188 51 | - - 106 
Bi chasacde cose 7,201 | 3,928 | 2,591 682 56 6 15 22 8 124 130 | 19% ° 4 122 
Source: Daily Treasury Statements. Includes war expenditures of Commerce, ‘Justice, Interior, and State 
Beck Figures: Yor monthly figures commencing July 1940, see “Treasury Bulle- Departments; Civil Service Comissi Bxecutive Office 
tin" for May 1943, page 7. President (including Office for Emergency Management); Panama Canal; 
y Includes war public housing functions. capital stock of Smaller War Plants Corporation; and Defense Aid 
2/ Similar items for periods prior to fiscal year 1941 are classified Special Fund. 
under Other departmental and Other general expenditures in Table 3. 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


















































eo", (Im millions of dollars) 
r 
Revolving funds (net) 1/ fransfers to trust accounts, ete. 
z PORREY Government Federal 
re Aid to Public pt rama Social employees! Aid to contribution te 
1 Total west co y Total tration ber ony 4 retirement — — of 
program funde jambia 
¥ (U. 8. share) (U. 8. share) 
19 sedcecccccccoces Wy ma 20% 76 - pe 
1 33 Wy 1, 1,773 = y) 7 2 
204 -18 221 608 557 - 47 = 5 
121 -13 134 225 - 146 B - 5 
mn 92 8 101 187 - 107 ° 5 
54 6 59 232 - 121 87 1s 6 
-136 -159 1/ 23 332 10 1 93 n 6 
42151 6| 3| @ a | : 
-39 -38 -1 556 101 27% 177 33 6 
mS 4 5 ah 1 161 177 “1 6 
s . 5 15 u 12 pe ws oe 
-2 -2 od 2 2 - - - oe 
a “ : 36 34 - - - 
3 4 : 2 } ; : 4 : 
8 8 ° 2 2 - = oe e 
-6 - -1 37 3 bad - - - 
3 3 1 5 5 - - - 
-3 -3 - 7 7 - - - - 
-6 6 ° oa 6 35 is ie - 
. * ° 26 26 - - - - 
. 1 a 4o 4o a “ - Fs e 
. ° -1 Wal uy 205 197 - 6 
Daily Treasury Statenents. Yor further explanations see tables which follow on Social Security 


Source: 
* Less than $500,000. program. 
1/ Additional transactions on Aid to agriculture and Public works are 6/ Office of Distribution (formerly Agricultural Marketing Administre- 
shown in Table 3. tion) - surplus commodity stamps. 
2/ Farm Credit Administration. 1/ Gross expenditures have been reduced $155 millions representing the 
Public Works Administration. repayment of capital funds by certain United States Government 
U/ Comprises Adjusted Service Certificate Fund and the National Service agencies. Yor details see footnotes to Table 1. 
Life Insurance Fund, administered by the Veterans’ Administration. : 
5/ Includes railroad retirement and railroad unemployment activities. 
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Table 6.- Totals by Months, Begiming with 1935 


(Im millions of dollars) 















































Broludes pudlic debt retirements. 
Potal expenditures less net receipts. 


Soutce: Daily freasury Statenents. 
2/ Petal receipts less net amounts trensferred to Federal 
Olé-age end Survivors Insurance Trust Fund. 
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BUDGETARY RECEIPTS AND EXPENDITURES 

















































































































Moving Average 























1939 1940 1941 1942 1943 1944 
DOLLARS | ; DOLLARS 
we Net Budgetary Receipts i ag 

5 5 
4 4 
3 3 
3 Month 
2 Moving Average >< 2 
I 1 
Ol MMJSNIMMSJSNUJMMISNUMMUJSNUMMYSNUMM YU SO 
9 T T T 9 
Net Budgetary Expenditures 
8 8 
? 7. 
6 6 
5 5 
’ 3 Month * 
3 Moving Average 3 
2 2 
i ! 
Ojmuu sSh eM eM oS howe oS ow Mo 8 JMMdSNUMMU SW 
7 1 - 7 
Net Budgetary Deficit 
6 Negative figures represent Net Budgetary Surplus e 
5 5 
4 4 
3 3 Month __. 3 
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Trust Accoumts, Etc. Receipts and Expenditures 
Table 1.- Trust Funds 


(Im millions of dollars) 


























































































































Federal Old-sge and 
Total Unemployment Railroad Other 
Survivors Insurance 
Pieced year ee — Trust Fond Trust Pund Retirement Account trust accounts 1/ 
or mon ~ 
et nn “| wet |Recetpts |*Penti-| not , Mpenti-| yet Receipts | ™PeMti-| oe | Recotpte| MPenti- 
ok - - - - - - - - - +64 301 237 
+h a - vad = 1 on = = & +3u 2,053 2,020 
+19 - 267 267 - ast - - - +20 858 838 
+11 +1 4o2 4ol +12 3 752 +2 lug 146 4 323 327 
+29 +1 530 529 +1 838 837 +2 109 107 +24 325 
+3h +3 580 577 +1 958 957 -2 123 1 +35 66 331 
Z +10 717 707 -4&/ 1,11 1,118 +11 127 11 +20 eS 
+9 guo 931 * 1,264 4 ° 1h lbh +57 512 
+92 +6 7 1,185 -6/ 1,399; 1, os 221 217 +88 975 887 
+1ks #6] 1,363] 1,357 +3) 1,567] 1,564 2 273 275 | whl] = 1,853 1,73 
+92 +40 yl 1 +1 uy ue -4 161 165 5 316 261 
9275 4270 264 14 ok 313 308 . ” . * 101 100 
-265 -289 1 289 5 31 %6 * . . 428 116 87 
+2h 39 15 5 37 3 : ba 33 +22 139 117 
#210 +256 271 15 -l 291 sf . ° * -46 77 123 
-292 3 295 oul 83 3 . ° . ll 114 125 
+50 +28 32 4 -ho P 4 76 * 4 B) 263 164 101 
+150 4134 250 116 3 267 . . . 219 121 102 
-201 -158 3 161 -3 43 46 ° . ° -h Qu 135 
+120 o15 32 16 +9 ub 5 +1 35 4 +95 202 108 
+282 +289 306 17 8 278 286 * * . +1 179 178 
-355 -313 102 wh +2 103 101 +1 3 7 “45 231 275 
+102 5 4g 5 ot 5 | 47 * 205 205 +53 415 362 
Source: Daily Treasury Statements. 
* Lees than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(Im millions of dollars) 
~~ ione > mee hee eigen Increment on gold Seigniorage on silver atau. 
Fiscal year 
or month Total all [Issuance of | Other 
Expendi- Expendi- endi- 
= on eae — Het | Receipts eure Net | Receipts Sees Bet |Receipts a 
+637 -lll 2 113 | +140 140 - = Ps pa 
sibs -403 2 4 +176 176 - - ° é 
+314 -99 2 101 | +40 4O - - m 
-5l 1 52 | +90 50 - - - - 
+766 | 41,2 -33 5 ° 5 | +90 90 - +2 ° -2 
+34 +288 - bd ° * | +49 ug - | +16 & 27 
-217 +852 aie ° ° * | +20 20 -| +1 ok 233 
-3. 4 1,609 -1,615 ° ° ° | +s 1s -| « 332 292 
“2,1 ~658 -1,535 ° ° ° - - - | +h 155 -86 
-4,403 | -2,67% 1,529 ° ° - - - - | 420% 3 -207 
-T26 -381 = 345 ° ° - - - -1 at * 
148 -3 “145 ° ° : - - - ol ° 4 
-186 +22 ~168 . . - - - +2 - -2 
=) te -201 ® e - = - 14 - -14 
4 -2 +66 ° ° - - - - 316 -2 -18 
427 3 -kou ° * ‘“ ~ = 22 eM -22 
-165 -18 -146 * ° - - - - | #02 - -101 
331 115 216 ° ° - - - - - -8 
-2,002 -95 -1,907 e . - - - - -2 - 2 
d 77 o * e o - - 2160 el 
148 = #1, 500 ° ° - - - e a 
-88 - 1 ® ® - - - - | -170 - 170 
-193 -211 +18 ° . ~ ° e - | 4223 ‘is 223 
Source: Daily Treasury Statements. food stewp transactions. 


* ess than $500,000. 
1/ Comprises PWA revolving fund, and special deposits (net). 
Also includes Agricultural Marketing Administration commodity 


Bet receipts in this colum constitute net sales, and net ex- 
penditures constitute net redemptions of obligations. 
Details not available. 


+ tite 











Means of Financing Cash Requirements 


(Im millions of dollars) 














: Amount required to be financed Means of financing 
Total Het - Het bead 
Fiscal year Bet expenditure: 

or mean samme, | vatgstacr | ,i02renee, |“Savtrect | ete | taonsase on | t0r0008, | SS"trawt 
to de deficit Fund —- financea |PW&lic dedt Fund — 

financed balance ey dalance 2 
Whe cccccvccccccccccvcsccceccsocecees 3,209 en 4 bead baa 3,209 1,648 TH 821 
Wo vcccvccccccccccccevccescocsoees . 5, . ae > 5, 5,078 - ne 
1997 bon den ncece bddsagidessciegacasin 3 3. - - 39 2,646 128 Hes 
ay Tamer eR abate See 4.368 3,582 622 ue 4.16% 3.275 ra 890 
Wi. sion adienaiheasobinih aimadeatiansin 612 3,622 ere - 3,612 2, 9u7 136 
1) Sees eoccccccccccccesesecs a 5,103 Tee 14s Ht a saa - - 
= seer eee eeeeeeseee Ceeeeereereeee . pe Py 6 as 3506 Si ore Sion = = 
IES TURERPApER RMN HE 64, 307 31595 1016 0m 64,307 64.307 - - 
1 3-July PO ee UU EUS SUC ESOC ECS Ee) . r ry =. 6 ry 4,628 bead 
* Bio ntnus nonesseetasseasdaes Lo} ace - = pees 2,538 2.55 131 
Beptember.........sececcceseees e 14,291 2,087 11,79 m0 14,291 14,291 - - 
GER in. o.0csecicccccee sasteses 6, 5,426 1,139 132 6, 6,697 - - 
Bovember.....ccccsees weeeeceeee . ae 4 5,780 - - oy 1,112. 4 290 
December... 0. cecccsecccevcececes 2,383 1,76 - 667 2,383 2, - 
1944—January...... eseasesene seevceess wee 4, 823 - 1s ped y=] 55 o 
February........ ereveceses ocesee . 6,916 1 12, pal — 
March........ eereeves eeeeereeee . 4,157 ie bad RH 4,157 1,608 2,549 ad 
MBTLL. cocccecccccrvveeecsenveces a, h, ad @ 4,772 Fd 4, 3 

POee RUS U URIS SEUS OSES . 4 @ ° 1, . 1 
a a a nr te sme 11,66 63 Rg us, 37 . mt = 
TUF cccccsccccceveesesereeseses 7,703 5,947 1,756 ad 7,703 7,570 aa 133 
































Source: Daily Treasury. 
pay ugh gin rc 
on the sinking 


ec 


for peblie 4 
fwd, 


-— which are 
wader special provisions of 


2/ Comprises trust accounts, checking accounts of Goveranent 
agencies, >, ee ae seigaiorage en silver, ané 
miscellaneous funds and accounts. Increment on gold excluées 


expenditures for national bank note retirenents. 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 


(Im millions of dollars) 














































































































Receipts 
Gross receipts 
Less amounts credited to 
— Som Seated Sooustty tense Federal Old-Age and oie 
Federal Insurance Federal Unemployment Survivors Insurance 
Total Contributions Act Tax Act Trust Pund sommnpte 
(Old-age insurance) (Unemployment insurance) y 
yi 2/ 
252.2 198.3 57.8 265.0 “12.8 
604.4 54. 90.1 387.0 217.4 
631.2 230-8 100.9 503.0 126.2 
712.2 I 107.5 et 174.5 
788.2 690. 97.7 1.3 126.9 
1,015.6 895.6 119.9 868.9 146.7 
1,288.9 1,190.5 158.4 1,103.0 18.9 
1,472.0 1,292.1 179.9 1,259.5 72.5 
46.8 43-6 3.2 40.8 6.0 
294.7 286.6 8.1 263.8 10.9 
4.1 3.0 1.1 +2 3.9 
44.6 a 3.0 38.9 5.7 
264.1 273. 10.5 271.0 13.1 
4.8 3.7 1.1 1.1 3.8 
46.1 33.8 14.2 31.8 16.2 
368.7 252.2 — 250.2 ee 
8.0 uu 3. 2.4 5. 
38.4 35.1 3.3 31.7 6.7 
323.6 309.4 14.3 306.0 17.7 
2 5.1 1.1 1.7 4.5 
54.7 51.8 2.9 49.3 5.4 
Bependitures 
Grants to States 
Public Office for 
* Social Security Board Health Department of Labor Emergency 
Miscal year Excess 
~ anatté mF — Service Management Defeats of 
War o expendi- 
expenses) Total Unemp1oy- 
¥ Old-age| Aid to | Aid to|ment com- | Public | Marerne) | Services| cusia | Manpower — Cures 
assist-}ependent| the |pensation | health [“) S\. outaut oa| Welfare wo. 8. 
ance | children/| blind a vork atavtece | et lanes services Beploynent 
Service) 
28.4 6 1-8 19-7 2.0 1.0 9 2.4 1.0 6 +2 - - 26.4 ‘ 
182.7 15.8 |166.9 1 . 14.3 4.6 9.1 7.8 3.1 2.1 1.0 - ~ 195.5 
332.5 2.0 |271.5 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.0 6/ 115.1 
3 21.3 [320.3 208.8) an 2°3 58.9 8.0 et 3.0 1.5 - 1.8 215.1 
2 | 25.3 $36.5 227.6 4 +2 2:3 9.4 8 $3 1.5 - 2.5 209.7 
4] 31.5 5.2 | 260.1) 63.2 71 3.0 10.8 5.5 0 1.5 - 2. 322.5 
-& | 32.5 [469.6 | 299.1) 69.5 8.0 70.3 11.4 23 4.0 1. ~ 3.5 357.8 
527.2 | 33-3 | 491.1 326.9 67.3 8.5 Z 10.7 5 3.8 1.6 20.7 2.8 301.3 
524.2 | 32.1 [488.0 | 360. 57.0 | 10.3 3 10.9 6.2 3.8 1.4 1.3 4.2 311.7 
59. 2.8 8 LS | x | 1.2 3.6 2.2 3 el ° 1.0 3 3.8 
oe 2.5 os 32.8 i: 9 7.0 1.1 f 4 3 +2 3 a7 
32.9 2.9 29.7 25.3 2.8 5 ® e . 4 el 3 29.0 
2-3 2.9 | 53-7 36.1 6.1 1.0 13 2.0 5 +2 22 ° 3 51.3 
8 2.2 3.3 29.2 5.2 1.2 . 4 9 5 2 ® 3 27.7 
24.1 2.8 21.0 18.2 2.1 5 ® - ol > | ad bd * 20.4 
58.8 2.2 | 56.1 3-2 6.2 1.1 9.7 2.2 9 5 3 ° 5 4e.6 
33.4 2.7 3.4 2 4.7 6 . 2 a 3 . . 2 85.2 
5.4 2.8 | 32.3 26.4 3.0 7 1.6 3 2 2 ° ° 3 29.8 
23-6 2.7 2-17 35.6 5.3 1.0 5.8 2.2 3 | o& | ° 2 46.9 
3.6 2.9 2 31.4 5.5 9 4 2 9 7 3 * 5 25.9 
32.3 2.8 29.0 25.1 2.7 7 bd 7 3 ol bd od 5 27.8 
53.1 2.4% | 50.3 30.6 5.6 1.0 9.6 3.1 2 p ' ° m y 47.8 
Source: Daily Treasury Statements. Section II, Table 1. 
* Less than $50,000. &/ Includes only expenditures from appropriations made specifically for 
Formerly Title VIII of the Social Security Act. administrative expenses relating to the Social Security Act; namely, 
¥ Yormerly Title IX of the Social Security Act. Includes amounts equal Social Security Board, Department of Commerce, and Departaent of 
to appropriations to Railroad Unemployment Insurance Administration Labor; and administrative expenses reimbursed to the General Fund of 
Pand equivalent to amounts of taxes collected with respect to the the Treasury under Section 201 (f) of the Social Security Act, as 
period from January 1936 to June 1939, inclusive, from employers sub- amended. Beginning July 1, 1940, includes also administrative ex- 
ject to the Railroad Unemployment Insurance Act (See Table 3 of Seo- penses under the Wagner-Peyser Act. Excludes administrative expenses 
tion I). payable from other appropriations, principally for the following 
3/ Prior to January 1, 1940, figures represent amounts transferred to agencies: Bureau of Internal Revenue of the Treasury Department, and 
the Old-Age Reserve Account. From January 1 to July 1, 1940 "trane- Public Health Service and Office of BMucation of the Federal Security 


fers" were made to the Federal Old-Age and Survivors Insurance Trust Agency. 

Fund. Subsequently receipts have been deposited in the General Fund Covered by appropriations by Congress. 

of the Treasury and "appropriated" directly to the Federal Old-Age Second Deficiency Appropriation Act, fiscal year 1938, approved June 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- 25, 1938, carried an appropriation of $40,561,886 for making refund 
flect deductions made for reimbursement to the General Fund account to certain States of portions of Federal employers' tax for 1936 col- 
to cover administrative expenses, which are shown as expenditures in lected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


-- Table 2.- Railroad Retirement Act 


weal (In millions of dollars) 





Receipts Expenditures 


Administrative Transfers to Refunds || expenditures 
or month Carriers’ Taxing | 9.1) expenses Railroad Retirenent of 2/ 
Act of 1937 Vy Account (trast account) | taxes 








CROP O ORO HERERO EHH HEHEHE HOHE EEEES 
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ey wee Sete ee Oe ONO OWN 
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7 
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i 
1 ef ¥ 120.7 % 2 
eee phbpraaE meNIRRe Rn! o> is. ime we a 43 
eb odb osbcoccovesesaducetesede etbevece ° 170. 148.5 el 140.9 e 21. 
x 4 ° 11.4 
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A] 
RUNUN Ne 

ee ry 


£2 
sy BR 
2 
oO 


SE SE ET LEO aM, 
angus 


Beccvvcccccvcccccsccsccvecccovece 


BDO. ce rccccccccsssccescsececses 


OObOder...cccccccssscccccsscecsccsess 
HOVEMDEr... ce ccccccccvcccccescccceces 
December... ccccccccccevscccsccesecece 


LGU JaMMAFF.....cccccceevcsecsevesecesece 
FOOTUATZ ...scccccccccesccecesccccsese 


$F SFr ReD ONY BOY KRDDOWHY 
we 
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ee Sb - 
oc RAS NKR FHA wh 


ABFA op ccccccccccccccsccecccccesesess 


























~ Be Ber Bar 





H.5 bd . 
MOF co ccvccccccecccccevevececseecscsese . 2 had . . 
PD. PPPETITITIITI TET TETTTe . . 2 - ® . 
sa JULY. vccccccccnceccvesesseccvevesces 205 2 204.6 - 6 
Source: Daily Treasury Statements. Retirement Act. 
© ess then $50,000. 2/ Covered by appropriations from the General Fund of the 
2/ neludes only expeniitures from appropriations mate specifi- Treasury. 
cally for administrative expenses relating to the Railroad 
: Table 3.- Railroad Unemployment Insurance Act 2/ 


(Im millions of dollars) 
Receipts Brpenditures 
_ Miecal year Railroad unemploynent Se expenses 
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OOtODEr.. nc ccccccccccccccssceseces : a 


WOVOMDET. on cccccsrceecccccccecese 2 . 
DOCember...cceccccccevcvccssscess 2.7 . - -2.5 
QW JamUaEy qs sessccccoeescccveccoees s e - 3 


COPS C CORSE HERTS OSE ESOT Ee oar? | 





SOCCOH SSO SO SEH TSH H EEO ESEES 2.8 
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APTEL.. cocccccccvescevecesccevers s 
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. ° *-. . - ee par 
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(Cumulative from organisation 


14 


Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 










- In millions of dollars) 








































































L/ Includes transactions effected under the predecessor Old-Age 


(Cumulative from organi sation 


Receipts Expenditures Balance 
Bnd of fiscal 4 Interest fotal ola Reimbursement Une a balance 
th Total | “pPropris- on age for Invest- 
ti a coipts| Sons v invest- —" re stministrative || °°. | sents | In General | ™ aoe 
Congre' ments payue: expenses 2/ Pund soseuat 
BB sivccccccedbeccccesccesce - - - - - ° e a a i 
Bb ocacce eseagetvccossesses 267.3 265.0 2.3 ° ° - 267.2 267.1 y 
WTMBacccccccscccccsescoccececes 9 | 765.0 7.) 5.4 5.4 ° 777-2 662.3 113.0 1.9 
REED dndcosccccdes Caeneees tees 1,199. 1,155.0 uh, 19.3 19.3 - 1,180.3 | 1,177.2 1 z° 
i Web asceaccpabndasetnedbaee 1,792.1} 1,705.0 87.1 47. 35.1 12.3 2,70. 1,738.1 5 1 
Miichictines <adsiecudsnecescbous 2,536.2} 2,393.1 143.1 138.6 99.5 B 2, 397- 2, 380.6 6.2 10.8 
Mba koccccctdponkscecedece fr 302-8 esses 24.1 275.6| 209.8 “2 $227.2 7om.6 5.2 20.4 
Wins 6bs ss bodicdececcushese . 720.7 v9.5 oh? ee ee 3. eee? 236.8 i “ 
UWA. .cccccccccvccvecoccesece 6,116.0} 5,711. 7 6 3.7 126.0 || 5,446.4 | 5,408.9 16.1 a1. 
iiicncccctpssdecccasiess 6,011.1; 5,706. 8 649.0| 526.5 122.6 5,362.1 | 5,011.9 327.3 22.8 
GBB occccarceccecesciose 6,116.0; 5, nak om 669.6) 543.7 126.0 | Be rant 5,408.9 act 21.4 
MMi we ccndyedessteveness »167.8| 5,763.1 4Ou.7 688.7| 560.3 128.4 5,479.1 | 5,396.9 57.5 24.7 
Source: Daily Treasury Statements. Reserve Account. 
* Less than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendzentes 


of 1939. 


Table 2.- Railroad Retirement Act 


= In millions of dollars) 









































































































































Receipts Bxpenditures Balance 
Bnd of fiscal |__Unexpended balance __| 
Total Appropriations | Interest on Benefit 
yeas ev aa receipts by Congress investments payments Total Tavestasnts In oo eshone anti 
46.6 46.6 - - 46.6 - 46.6 ° 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
181-2 146.5 1.4 79.8 68.1 66.2 +2 1.6 
268. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 nose 3-2 298.7 92.1 73-4 10.8 1.8 
9 e 8. 419.9 87.0 74.0 of 10.5 
Gs 639. 11.6 1 104.8 91.5 1. 11.7 
6n.5 ohe 17.3 76.6 194.9 178.0 4.1 12.8 
1,244.2 1,116.9 27.2 811.0 333.0 318.5 1.1 13.4 
1,136.0 1,116.9 19.1 799.9 336.1 322.5 3 13. 
1,104.1 1,116.9 27.2 611.0 33.0 318.5 1.1 13. 
1,452.9 1,425.7 27.2 621.7 31.2 512.5 105.0 13.7 
Source: Daily Treasury Statezents. 
* Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 
Receipts Whee Balance 
State | Railroad Unemploynent tate wmeuploywent! Rat] road Unexpended 
— 2 Insurance Account 1/ etivits 98 — - balance 
insurance) Railroad Transfers |Interest Transfers | 'nsurance 
Bnd of fiscal Total In |In dis-' 
Total | activi- - (Prans-| from Rail- to Rail. | Account Tnvest- 
year or month | csipts| ties —_ deen lean @ cmveat. [O™pendi-| with cod D 1/ Total | sents a a penetng 
insurance | from | ployment | nents tures | dravale ployment ( a er «j 
Deposits | contribu- |States| Insurance a aw Insurance | Benefit Famer oo +A 
ti Administra Ac: t payment 
States 7 ¥ tion Fund 4/ v- . Account} 5/ 
ROW ces cecdeds 18. 18. - - - m | - - - -} 18. 18.9 . be 
wen Knccesesteds 3 z jlo. - - - 2.8 1.0 1.0 - - ue. 312.3 1 7 
Mi ebavectecds 1,076.2] 1,058.2 - - - 18.0 192.0} 192.0 - -] 884.2/ 872.0) 12.2 - 
~* “Srgepegeee «1 1,914.3) 1,869.5 - - - 44.8 633.8 633-8 - - 280.5 1,267.0 13.5 po 
errs 2,857.9 2, [29-8 uh.2 1.8 - 62.6 || 1,133.2 1,116.7 1.8 14.62, 724.9 1,710.0; 13. 1.4 
MMR cccceccocses 3,971.9 + a 105.6 | 105.9 1.6 131.5 |] 1,688.2/1,550.0 105.9 3 » 283.7 \2,273.0 6.0 2.7 
BDocccccccsecs pees »TA7-3 181.9 | 105.9 1. 138.2 2,065.4 |1,918.0 105.9 2.415, 150.1 139-0 7-8 3.3 
DRG sdsecccoccce 614.0) 5,935.0 274.3 | 105.9 17.4 | 261.4% || 2,261.5/2,092.4 105.9 43.215, 372.5 &, 367.0 4.0 1.5 
SDs étine 0eccnue 6,180.9) 7,284.3 383.7 | 105.9 29.1 | 377-9 |] 2,302.1 /2,152.4 105.9 43.8 15, 878.8 |5,870.0 8.5 3 
19Wh-Magy.....s0s 8,077.4 1,263.9 352.3 | 105.9 29.1 | 326.2 || 2,296.6 a.1s.9 105.9 43.8 5, 780.8 |5, 774.0 6.5 3 
Fume... sees 6,180.9) 7,264.3 383.7 | 105.9 29.1 | 377-9 || 2,302.1/2,152. 10-9 43.8 15, 878.8 5,870.0 §.5 3 
Daly... 6,231.7] 7,335.0 383.7 | 106.0 29.1 | 377-9 || 2,306.1/2,156.2 106.0 43.915,925.6 5,913.0} 12. 2 




































Source: Daily Treasury Statements. 

* Less than $50,000. 

1/ Excludes advence of $15 millions from the Treasury and subse- 
quent repayment, both taking place in the fiscal year 1940. 

2/ Represents 90% of contributions under the Railroad Unemployment 
Insurance Act; the remaining 10% is used for administrative ex- 
penses. (See Section I, Table 3.) 

}/ Represents amounts transferred from States to Railroed Unemploy- 


went Insurance Account equivalent to amounts of taxes col- 
lected, with respect to period from January 1936 te June 1939, 
inclusive, from employees and employers who come within the 
purview of the Railroad Unemployment Insurance Act. 

MJ Represents excess funds of the Railroad oyment Insurance 
Administration Fund (under Act of Oct.10, 1 ). 

5/ Yor railroad unemployment benefits and refunds. 
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Appropriations and Net Contract Authorizations for the War Activities Program 1/ 
As of July 31, 1044 





Title of act 





TTth Congress, First Session 





FEET CCST aT TEER EZ? 


- 
e- 


g 
SSS BB RSSacsaswagcc on 


es 


$ 600,000,000 y 


28,400,000 
50, 000, 000 





$ 678,400, 000 











SISPELERPSRET ESTHET 


SEEEEEEEE 


Joint Resolution (emergency ship construction).........scccccccccvescccvcees 
Joint Resolution (clothing and equipage - War Department).........-ssseeeees 
Urgent Deficiency Appropriation Act, 1941... ......cccccccepscccccvecccscccces 
Yourth Supplemental National Defense Om Act, 19M1.......ccccesees 
Defense Aid Supplemental Appropriation Act, 19¥1..........cssscccceceecceces 
First Deficiency Appropriation Act, 1941... .......ccccccccccvcctcccccescvees 
Independent Offices Appropriation Act, 1982.........scceccecsccccscccscceses 
ne ae ae ee GUNES. Siccidsccéasaes 
Bavy Department Appropriation Act, 1942... .......cccccccccccccccccccccevecese 
War Departuent Civil As MIDs cock dpnesateticcsccscdoccccdece 
Additional Urgeat Appropriation Act, 1941..........ssccceccereees 
freasury Department Appropriation Act, 1942........ccccccccccveccccssccccess 
Jastice, State and Commerce Departmen ation Act, 1942......ccseees 
Interior Department Apprepriation Act, 19%2............. pore reeeccccccecenes 
Military Appropriation Act, 1942. .........-cccccscccesccccccscssessceccscese 
Labor - Federal Secerity BOD: WARS. cs cnicsisctssquscscqeias . 
Second Deficiency Appropriation Act, 1941.........ceccscesccccccccccccsceecs 
First Supplemental National Om Ast, IGHZ.....cccscccceees 
ee eas an. 192: 
(ae a a ROR RS omen Rema 
Defense Highway Act of 1941... .....50.ccccccccecesccecccvccecceveccecsce eee 
Third Supplenental Appropriation Act, 1942.........se00 eo 
Joint Resolution (War, Philippine relief, and defense housing)............++ 
Total, 77th Congress, First Seesion.........scccseose eececcccesccces eocceee . 
Tith Congress, Second Session 
Yourth Supplemental Appropriation Act, 1942...........cee0 
Havel Appropriation Act, 1983 ¥/............cccceccccecnveccesccccecceececes 
Joint Resolution (financial OD GORE). cc cccanccccsccceccscvccccccescocces 
First Deficiency Appropriation Act, 1942...........scccecscccccevccccccesscs 
Fifth Supplemental Bational Defense Appropriation Act, 1942.......ssscsecees 
Wer Department Civil Appropriation Act, 19%5......cccccccccccccccccccccccece 
ae oo re ee pos o0scgecceccoos 
Joint Resolution (War Risk Insurance Fund)...........sccccccccecsceccceveecs 
Joint Resolution (education and training)... ..........00scccececccesccseccees 
Seventh Supplemental Bational Defense Appropriation Act, 1942..........00006 
Independent Officces Appropri 
fastice, State and Commerce Departzent 
eee eae ee ee ee en 
Public Law Works Agency 
Labor - Federal Security Appropriation Act, 1943.........sccceccccercceceees 
Second Deficiency Appropriation Act, 1942... .......c.sccccccccscccccevevees 
Military Appropriation Act, 1943..........:cccscccseccccccceccccvecsecenence 
Wer Reusing and Padlie Vorke OO AGb, WGA... ccocaccncesseocscaces 
Pizget' Supplemental National Defense Appropriation Act, 19%3...... seeevecesce 
Second Supplemental Batienal Appropriation Act, 1993.......++. ereece 
fetal, 77th Congress, Second Session... .....csccccccccsevccccccssvevecees eee 





$ 2,171,000,000 5/ 


150,000,000 


35,000,000 





8 2, 956, 000,000 























Mar. 2, 1943 3 Joint Resolution (Selective Service System)... .........cececcccccccveccccses - 
me. * 198 4 Pirst Deficiency AY octbsnheates dacsabesvcostesasbedan “ 

. 3 Jolah Resolution (fare labor Dc cancpasatbaeeeiditelavineslti niet - 
= * z easy eee Tete eines. sas training progrem).......0.000 e - 
Jume 2, 1983 Ver Departacat Civil SR SR eee ee - 
a= & 1943 B OE he Pidovedevedeiuspesacevessuos . 
Jane 26, 1943 92 Son daeteasainen MUNIITiG 10... s<cdabelaathabbocetedéancccesnescdeos $ 96.19%8,583 © 5/ 
July 1, 1983 15 @f State, Justice, mi Commerce Appropriation Act, 19¥%......... - 
July 1, 1933 108 Appropriation Ast, 190%.........ccccccccccccccscccccccsccsecscceess ~ 
> 1 129 ee ce ae ae” - getedectenvebscsovecetnnte - 
Nay as | te | seeeees Seppe Ietieaeiatees am. 100..............-sscesecesseseneee : 
July 12, 1943 13% . | Leber - Poderal Security Appropriation Act, 1944.........0..sseerseeecersees - 
July 12, 1943 12 Basional Ver Agencies Appropriation Act, 194%.........cccscccccccccccccceecs 14,000,000 
daly 12, 1943 ee eee Po ccenchessgceccsdceusttscpecveuens - 
Oct. 1, 1983 156 Joint Resolution ( Department)... .......-cecccccccccccccccccesccecececs ~ 
Dec. 17, 1983 20 Public Law (naval expansion program)........0.-00eecccccessrccccceeeceseeces 3,650,449, 280 5/ 
Dec. 23, 1983 26 First Supplemental Eatienal Defense Appropriation Act, 194%.........c0scceee ~ 

otal, 78th Congrece, Firet Session... ......-+-.--seeesceceeccscereeccsseess $ 4, 620, 504.405 F 























(Contimed on following page) 
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As of July 31,.1044 - (Continued) 





Appropriutions and Net Contract Authorizations for the War Activities Program2/ 





Treasury Bulletin 



































































































on and after July 1, 1940. Exclufes: 
Reconstruction Finance Corporation and ~ affiliates for war 
purposes, and (2) umexpended balances of apprepria 
1940 (except immediately available funds from fiscal year 1941 appre- 
priations) available for expenditure in the fiseal year 1941. 

2/ Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose 

y Represents the net amount of comtractual authority that the Presi- 12/ 
dent may authorise the head of any department o of 
Government to enter into for the procurement of 
information or services for the goverment of any coumtry ss Sem ao 
fense the President deems vital to the defense of the United States. 

¥/ Includes $9,693, 525,500 
Unappropriated contract authorisations fer the asval expansion 
progres are as follews: 


(1) authorisations of the Includes $7,851,460 


tions on June BD, 


a 


ive Order 9063, 


i 


appropriated for the fiscal year 1942. 


“8 














Date approved —- Amount 

Fed. 7, 1942 Re nt ae $2,171 ,000,000 

June 26, 1943 92 (Estimated hf Navy 
Departaent)...... 947,13%,523 

Dec. 17, 1983 20h | (Zetimated % Navy 
Department)...... 3,650, Wk9, 680 

Jane 26, 1943 MOD Acid cguatdbotrteecns 55,000 ,000 

June 26, 1943 375 (Estimated by 























te epection and Navigation from the 
Guard. Havy, in the amount of — 802 in accordance with Exe- 

dated February 26, 1 

+ 799.22 received as war contributions under authority of the 

War Powers Act and deposits of advance payments made by for- 

goverments to the Defense Aid Special o 4 for the procurement 

defense articles amounting to $70,566,283. 


appropriated for the fiscal 1 

Includes $30,000,000 for the fiscal year 1942 and $172, 439, 000 
for the fiscal year 1943. 
Tneludes $1,061,000,000 for the fiscal year 1944. 
Includes $16%,832,448 for the fiscal year 1945. 
Ver details of apprepriations made 76th = Third Session, 

eee "Treaeury Bulletin" for March 1 
Tacludes actual transfer of balances of the gh al of Marine Ia- 
it of Commerce to Coast 





Date Public 1 Net contract 
lew Io tle of act Appropriations risations 2/ 
78th Congress, Second Session 
Feb. 14, 1944 229 Joint Resolution (farm labor and migration of workers)...........-.--0+-eee+s $ 31,359,200 - 
apr. 1, 194% 279 First Deficiency Appropriation Act, 19H. .....cscceseesecceeccccnscetencerees 170,221 .080 $ 40,000,000 
&, 1948 288 Public Law (Federal Works Agency - public roads)............--sesecceeeeeceee - 30 ,000,000 
May 12, 194% 303 Joint Resolution (Labor Department - maternity and infant care).............. 6,700,000 - 
June 22, 1944 347 Seva AI ME 00 1s «Gad Sas aneddsdblpdunesesdedecgtensn<é 27.569.798,302 9/ 5,07%,931,400 
June 26, 194% 32 War Department Civil Appropriation Act, 1905...........cececcecesceerceeecers 1,451,840 as 
June 27, 1944 3 Independent Offices Appropriation Act, 1985........-sseceecereccseeessececeee 6,836,008 983 903,733,183 r 
June 26, 1944 5 Departments of State, Justice and Commerce Appropriation Act, 1945........... 7.585 ,000 - 
June 26, 194% 367 Department of Agriculture Appropriation Act, 1905.........+eeeeecseeeresceece 30, 700,000 ‘ 
June 26, 1944 Interior Department “Appropriation Act, 1905......6...++-cccesecccereeeeeeeece 18,114,200 " 
June 26, 1944 372 National War Agency DE ARs Ginlsicenetnduedebecscndneecscee secs 1,030,937,242 2,500,000 
June 28, 194% 3 Labor - Federal Security Appropriation Act, 1905.......scececcceeeccecceecees 218,611,829 - 
June 28, 1944 3 Military Appropriation Act, 1945.......-.+.++. 15.9390) - 
June 28, 194% 375 Second Deficiency dgonepetasion, Act, 198%..... 186,266,528 10 1,855,000,000 5/ 
June 30, 1945 382 Defense Aid Appropriation Act, 1945........... 3.538,869,000 Fr . 
June 30, 1944 32 United Nations Relief and Rehabilitation Administration Participation 
IR Bg a 00s 0 4000.69 dceeehhs oeGesbbnebds gases céccccsnae 450,000 ,000 - 
June 30, 194% 382 Foreign Economic Administration Appropriation Act, 1945...........--0seecceee 19, 750,000 - 
Total, 78th Congress, Second Seasion...........ssccccscsscecccccecccsescseuce $ 55.591, 187,954 $ 7,906,164, 583 
Summary 
Total, 76th Congress, Third Session 11/..............+.+- set AS TRAE De Yiae A $ 8,99%,015,828 i 
Total, 77th Congress, First Session. ..........cssccccesecccescccccesececscees 49, 396,437,450 $ 678,400,000 
Total, 77th Congress, Second Session..........ccccssecccsccceseccsccecsccvecs 139, 736,203,988 2,356,000,000 
Total, 78th Congress, First Seasion.........ccccecccccccceccecccccecsecceses 105,916,492, 321 4 620,584,403 
Total, 78th Congress, Second Session..........cseccccecsccccceccescceeseecess 55 591,187,954 7,906,164, 583 
Permanent appropriations and net transfers frem other than war activities 
appropriations 12/...2....c.ccevecccccccesdesocccccccccscscccccsoccccsccccs 140,049 , 269 - 
Det ONO 6 65 nn ds bb nhc ctdice cn evacewdadpscbespescbeedevcseceddcoscccs $359.77%, 386,810 $15,561,148, 986 
liquidations of 1940 and prior contract authorisations............-.-...0+.66 -467 872,846 x 
Total approved appropriations and net contract authorisations 1/............. $359, 306,523,964 $15,561, 148,986 
r Revised. 6/ Includes $650,000 for the fiscal year 1941 and $209,4%0,000 for the 
1/ Consists of appropriations and net contract authorisations available fiscal year 1943, of which $440,000 was made immediately available. 


Aleo includes 
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Cash Income and Outgo of the Treasury, by Major Classifications 2 


(In millions of dollars) 





































































































































































































the 
for- 
enent 





1943 1944 
July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June | July 
CASH INCOME 
Budgetary: 
Internal revenue: 
Income and profits taxes............ SRP a 1.255 1,564 | 4, 765 16303 1,459 | 5,040 |1,727 |1,747 | 5,912 | 2.475 | 2,167 | 5,282 ar 
taxes......+. jkedecs Chiekuatersiy ‘ 310 50 292 58 4g Be 67 39| 337 nT 
Miscellaneous internal revenue..... Sevusscews Sl2} 729) yeu] 46h 3 386 | ul2 375 | el] 520 hee | 681 
UNG 5 ec 0% 0k05050 0 cenepesedacentdee dccene P 3 a 31 3 3u 4o a 42 2 38 2 28 
EE aid dix dcncekesscccesanl oinaattaaussed 1 3 | 257 | 28| 222) 21h) Sel) 2m) is) 194 460 | 160 
I ics cn ctes dances PES aes suceehonss 2,023 | 3,004 | 5,447 |2,069 | 2,370 | 5,732 | 2,749 | 2,753 | 6,575 | 3,128 | 3,256 | 6,243 [2,173 
Trast funds, etc SS 8a eS eS | —S[|_, X—E_ SSO | 
Unemployment trust fund (deposits hy States 
and Railroad Retirement Board).............++. Wa] «(301 3 I 291 39 #é 264 43 uy 52 B 
Trust accounts 2/.........esesseeeee jdeiets ates 131 97| 110} 1 731. wi} Ss 116 83/| 195| 152 9} 1 
WR ani died sdvbeandon’ hatané suis beinee 175| 398/) ihe] 173] 364] 149| 196] 380] 126] 239] &30 142 | 220 
— sr =——_— 
Sotel enh ineene........0000 Pe AT ae ET, «+ | e198 | 3,402 | 5.589 2,202 | 2,730 | 5,881 | 2,505 | 5,135 | 6, foe | 3,358 | 3,086 | 0,380 | 2, 95 
= =—__= =———_ =—S—=—_ =—__ SSS 
CASH OUTGO 
: 
SOND Bi. o 5s2s cu vavcnekeactnndesaveaniess 6,952 16,989 | 7.542 | 6,718 | 7,138 | 7,518 | 7,726 | 7, 7,879 | 7,567 | 7,202 
Veterans’ Administration............ psawiinnvd an 2 ug 50 2 52 52 re 55 59 60 63 
Public pend 3 43 26 3 37 5) 32 25 20 B 
Aid to agriculture 69 81 23 47 fl 8g 96 o%} 102 59 
Social Security program 33) 57 2] 25 9 Mm) 36) he 3) 
Work Projects Admini stration 1 2 1 ® 1 . . . . ° 
Civilian Conservation Corps. - ie . ses . i te Hi in om po 
Interest on the lic 
om ec i sche, ae di BBA n| | | nl | wel ml sl | @| 16 
Co 66i vices <scaveesestosie pide voeee | 6, 7U6 7,515 | 7-407 | 7.824 | 7,382 | 7.505 7,839 | 6.459 17.773 | 8.213 | 8,262 7,580 
Trust funds, etc.: 
Reconstruction Finance Corporation: ; 
War activitios.......cseeccsecccceseerecseees 3ll| 305 237 | 225] 27h) 223 204; 217; 28; 138) 211 129 p 
Ns is asians pais exckadin dhskgVekie DANE eerad F -39} <-11| -3] <-18| -25 “2 -17| -25/ <31/ -20 -7/ - 
Commodity Credit Corporation..........+ssessses 16 aj - 37} -88| 150 10} -W5) -1b] -11 -22 % 
Unemployment Trust Pund............sseeseeesees 5 y 3 4 5 6 7 7 6 5 
Federal Old-Age and Survivors Insurance Trust 
Fund 14 14 14 15 15 15 15 16 17 16 17 17 17 
Railroad Retirement Account... n 11 n n 11 11 11 nu n 1 n u 
OUR 5 60g 0 5s cevei'c tec chcices vacesqexdavigautpes 154) -14n] -12 | -15) -227 92| -185| -50| -56/ -191/ -356 133] -7316 
ONE 5 kno i saxensbi'gh eqn honbnnetanneees 298|__178| 212 | _2u7|__-29/ _69 62] 193] 116 ~53 -1h2 267 | =280 
Redemption of adjusted service bonds...... Secisy 1 1 1 ° * * ° . ° ° * 1 1 
Total cash outgo........s.ee- eee Siddaccckdapees 7,045 | 7,766 | 7.727 | 7,654] 7.795| 7,852 | 7.568 | 8,032 | 8,575] 7,710] 8,071 | 8,530 | 7, 301 
> SS | ——_— of Sf Ses fl Ss | Sess ae =—— 
EXCESS OF CASH OUTGO........... Kev adcnreasesbexee -- | 4,847] 4,364 | 2,138 [5,412] 5,061] 1,971 | 4,623 | 4,899 | 1,873] 4,352] 4.38% | 2.146 | &, 908 
—]&E | ——_—_ | OS | S| OOS=_— OOSSE_— SEFC S| _ 
* . Less than $500,000. Authority, river and harbor work and flood control, 


1/ These figures are not intended to reflect the budgetary posi- 
tion of the Government, and will not agree with budgetary fig- 
ures on receipts, expenditures, and deficit such as those ap- 
pearing in the Daily Treasury Statement and in other tables in 
the “freasury Bulletin". Yor an explanation of the revisions 

‘ made in Daily Treasury Statement figures to arrive at this 
cash series, see the "Treasury Bulletin", February 1939. 

2/ Includes sale of commodity food stamps, Office of Distribution 
{formerly Agricultural Marketing Administration). 

3/ Comprises Public Buildings Administration, Public Roads Admin- 
istration, Public Works Administration, Federal Public Housing 





Valley Authority, forest roads and trails, and reclamation pro- 
jects. 

U/ Consists of Farm Credit Administration, Federal Farm Mortgage 
Corporation, Federal land banks, Rural Blectrification Adminis- 
tration, War Food Administration, and Department of Agriculture 
departmental expenditures. (War Food Administration comprises 
Agricultural Adjustment Agency, Farm Security Administration, 
Office of Distribution, Soil Conservation and Extension Service, 
and Other). 

Excludes transactions under transfers to trust accounts, etc. 

b/ Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 


(Im millions of dollars) 



































Jan. Ted. Mar. apr. May June July Aug Sept. Oct Yov. Dec. Total 
36% 796 323 5 bub 752 615 |} 6.5 
7au | 1, 5u0 749 «| 1,329 5 766 | 1,205 611 956 |. 1, 10,859 
1,180 | 3,635 829 | 1,036 £33 893 1,062 | 2,621 TT0 re 2 19.20] 
919 | 1,502 27339 1,675 | 2,098 | 4, 2,198 3, 5,589 | 2,242 | 2, 5,881 || 38, 
2,945 | 3,133 » 702 3,358 3,686 | 6,38 | 2,393 
Tes 669 yy 730 50 su 652 s92 781 667 947 || 9,483 
727 679 81 | * 793 Hes 886 806 8 = 962 | 1,264 |} 10,317 
1,179 | 1,150 1.955 1.475 | 1.434 | 1,548 | 1,516 1,748 | 2, 2,439 133 aeT78 20,841 
2,699 | 2,729 é 3.973 | 4.470 | 4,738 | 5,067 5.5 5,989 4 5. +996 || 57,959 
6.521 | 6,4e2 | 7,647 | 7,460 | 7,.4¥9 | 8,012 | 7,005 7.7 7.727 | 7 7.795 | 7,852 || 89,350 
7,568 | 8,032 | 8, 7,710 | 8,071 | 8,530 | 7,301 
88 407 198 200 283 400 140 100 2.9 
i i an 4os 130 105 bal 146 ane 306 the 3s 
5 935 665 219 982 41 | 1,828 | 1,017 | 1,490 || 9,982 
a 4 1,549 -27 | 3.1 3.43 2.179 | 4.17% 4,476 | 3,368 | 5.43% | 4,815 | 4,190 |] 38,701 
He 4,919 | 2,328 e785 +352 | 3. 4,847 4,364 | 2,138 | 5,412 | 5,061 | 1,972 |] 51,105 
1623 | 4,899 | 1,873 +352 384% | 2,1 4, 908 
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19 


(Im millions of dollars) 


Assets of the General Fund of the Treasury 























eka Special deposits 
Bad of fiscal Bullion, coin, pete eee mnte* | Other deposite 
year or month vous and currency PIB oy pple 5 7 and collections 
(War Loan accounts) 
2,016 1,0W% 118 
2,936 865 862 1.190 23 
2,709 1,863 pes 55 
2,419 827 929 611 52 
3,087 1,194 1,022 776 5 
2,038 874 254 1 
*& 2,812 9a 1,024 6 iN 
SER ncb pakbobeqcsccesvccceségebeusesnones 3,483 897 603 1,6 4 
UGS. .cceccccccccsccccccescccsscccccecs os 10,149 911 1,038 7,667 533 
MneskivniticsNesesece Cinasdodgbisciaee 20,775 820 1, 18,007 507 
9,127 906 979 6, 790 
6, 905 1,076 4, a 
18, 883 1,538 15,676 36 
19, 838 900 1,095 17,280 
15, 492 908 1, 245 12, 770 és ; 
12,878 926 1,408 9,942 
pong Z +098 10, 314 523 
° +172 17,09 
17,270 933 1, 540 14, 306 oi 
12, 890 9 10, 546 
sii gl2 6, 766 4 
20,775 820 1,442 18,007 7 
22,513 807 1,269 19, 850 587 














Balance in the General Fund of the Treasury 


(Im millions of dollars) 






































Balance Analysis of balance in the General Fund 1/ 
Total Total ta the 
assets liabilities General Fund Working Seigniorage Increment 
balance on silver on gold 
2,016 1 1,841 1,001 140 700 
eee: be ee Ce 
° ° ¢ 1 
2,419 203 ok 1,622 ike 147 
3,087 aks 2,838 2,160 536 142 
2,038 147 1,891 1,163 14 
2.812 179 2.633 11885 bos iN 
3,443 tee 2,991 He 4 619 bf 
10,149 3 9,507 8, 619 1 
20,775 607 20,169 19,406 619 - uy 
9,127 32 8,59 7.8 619 14h 
6, ct 69h Le 619 14 
18,73 576 18,158 17,395 619 1 
19, 838 5ul 19,297 18,534 619 144 
15,492 534 14,958 14,196 619 14 
12,878 5eu 12,294 11,532 619 1 
12,87 634 12,239 11,476 619 144 
19,7. 5n 19,155 18, 392 619 144 
17,270 664 16, 15, sub 619 1 
12,6 617 12,279 11,517 619 1 
9,1 622 8,522 7.759 619 his 
20,775 607 20,169 19,406 619 14h 
22,513 588 21,924 21,162 619 yy 
Source: Daily Treasury Statements. bank notes are reflected directly against increment on gold 
1/ Im the fiscal years 1935 and 1936, $91 millions and $554 mil- in the years during vhich the retirements were actually 


lions, respectively, were transferred from increment on gold 
to the working balance for retirement of national bank notes. 








In this statement, however, charges for retirement of national 


made Inactive 
the ‘{scal year 
balance. 


gold in the amount of $1,087 millions for 
1937 is considered as a part of the wrking 
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Analysis of Change in Balance of General Fund of the Treasury 


{i= millions of dollars - Net increase or net decrease (-)] 
























































Total — 
change in Miscel- Checking Increment 
eam Gates flee General poten =| S08) Jeanitc aedt | trust laneous | accounts of | “*@*20res*) on gold 
ae ee Pond working gore ts t funds ont| Goversnent | “* “!2%* 
balance pdalance 2 accounts agencies, 
v 2 y Balle etc. 
WIE. i. cccccavcvovecescecvapsocedac -7hl -769 6/|  -3, ‘ ok - 633 140 -1l1 6 
be eccbesbehdccectereentdaeceesec 840 a z m a4 % - tos 176 gy 
1937 ES 5 dtbikbosbes choensécbesesnied = P “ile zine 19 - = p z 
a GE, chk ocagwibedicsecdeens 622 537 3,502 3.280 2 768 90 5 
-H7 -997 -3,612 2,528 37 16 3% 4g ° 
qe 722 5,103 3-99 i 1 -217 20 . 
6.235 6 a Siar | | Ger 2 | 3h : : 
wee | 10. 03.595 |  @N307 1 205 | 8,403 - . 
ois cncacdesdarckedcsbecs 912 912 +a 4, 828 92 -1 -726 - * 
BAB cs ccccccesccocsécovecces -2,231 -2,231 w 2,55 4 -148 - . 
DRONE, voc cdcccovorscceccte 11,794 11,7% -2,087 14,291 2 2 -146 - * 
oneien pebdcbudpngseds ectinocce Pe: 3 = 6.697 ¥ “199 - » 
MOVOMDE. .. ccc erccccscscccsecs . " ° . - 
DGGE oc vc cccccccsccvcsssece -2,604 -2, 66% -1,716 -281 -262 22 -427 - * 
Wb January. ...ccccccscccncecccees 5 -4, 823 4,781 50 101 -165 - . 
“ IS Nccedacedccucectedad 6,988 6.988 45,359 12,448 150 < -331 - . 
Dehe dcndevecevessovccécecves -2,549 2,549 -1,%2 1,608 -201 2 -2,002 - * 
RIED si veccccceccesscecocseaes 4,327 4,327 4,772 252 120 160 -87 - ° 
WNP e cn cdeccecccocccccesocovces -3,7 -3, +5, ae 1.399 282 51 -148 - ° 
BIRDS cb ecdnadvesesdeceoscenses 11, 11, -2, 378 14,637 -355 -170 -88 - e- 
RIESE oe ARE A 1,756 1,756 5,947 7.570 102 223 -193 - . 
Source: Daily Treasury Statements. Balence for retirement of national bank notes. In this state- 
* Less than $500,000. meat, however, charges for retirement of national bank notes 


te 


teu 





This is the net budgetary deficit. Excludes amounts for pub- 
lic debt retirement which are chargeable to the sinking fund, 
etc., under special provisions of law. ’ 

This represents the increase in the gross public debt, except 
as noted. (See footnote J/.) 

Includes Federal Old-Age and Survivors Insurance Trust Fund, 
Unemployment Trust Fund, Railroad Retirement Account, Govern- 
ment insurance and retirement funds and other trust funds. 
Comprises Public Works Administration revolving fund and spe- 
cial deposits (net). Also includes Office of Distribution 
(formerly Agricultural Marketing Administration) commodity 
food stamp transactions. . 
Includes expenditures for retirement of national bank notes. 
In the fiscal years 1935 and 1936, $91 millions and $554 mil- 
lions were transferred from increment on gold to the working 


are reflected directly against increment on gold, in the years 
during which the retirements were actually made. Inactive gold 
in the amount of $1,087 millions for the fiscal year 1937 is 
considered as a part of the working balance general and special 
accounts for the purpose of this table. 

J/ Bxpenditures for the retirement of national bank notes from 
increment on gold for the fiscal years 1935 to 1939 (as shown 
delow) are not reflected herein, but are reflected under in- 
crement on gold as follows: 1935 - $91 millions, 1936 - $397 
millions, 1937 - $99 millions, 1938 - $51 millions, and 1939 - 
$5 millions, total - $645 millions. The increases in the pubd- 
lic debt shown in the table "Means of Financing Cash Require- 

mente" for the above fiscal years will not agree for the reason 
stated above. 
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; 
if Public debt receipts Public debt expenditures 
| son one come (Issuance of public debt) (Retirement of public debt) 
| riccal yoar | “ved of | during 9 pi liem Be si Sane 
or mon cates ess cates ial 
sares Reverand Total | cash jot indedted- |MJustet) prorits | x Peis | tote - of tae om | eee 
: ness, special tax refund |changes ess, ial | changes 
Ss: ) ae At 2 | bende | bende P panhae. a 
° 26,701 1,648 a3-aa6 5.76 - - - | 6,964 446] 11.478) &, 305 - | 6,96 209 
° 312 5,078 || 14,121) 8,958 - 1,669 - | 2,978 6 21083 He - | 2.978 523 
hinseaee +425 2,646 9-989 6,1 - 18 - 1-13 1, 943) 4, - 1.2 567 
| Se TERE 67-365 Tho 9,621} 4, - 13 - | 2,67% Ae 6,881} 5,1 - | 2.67% | 1,042 
win Frail nied ‘ 3.275 || 13.08%) 7,875 - 7 - | 3,035| 2.567]) 9.809) 5,301 - | 3,035 | 21,873 
pesecocsocce 42,968 2.528 |} 13,166] 7,2 - a - | 2,812] 3,152} 10,6 5,680 - | 2,912 | 2,146 
ntisisbenioge 4g 961 a Rs - 2 - | 3,142 He 12:83 5,816 - | 3,142 | 2,896 
-| 2. 2° l || 37.16%) 30,388 1 - Hed 5,876 || 13,703 £. 303 rea 4,111 
“eho ps 136, 696 122,632 | 9%,961 17,911 1 -| 1, Sms 58, 3.6 ae 1, 2332 
Linedaas ede 201,003 64,307 || 153,785 123,958 1 13% | 18,790) 10,421/] 89,478) 63,202 18,790 994 
epéceos 141,524 4,828 8,702| 8,098 - ° - - 6o4|| 3.87% 855 - - 19 
August..... 144, 2.534 8,104; 6,086 - . - | 1,556 462 3-28 003 - | 1,556 11 
158, 14,292 |} 21,748) 20.931 ww ° ~ ~ 326}) 7. 6.45 491 - 516 
165,047 6,697 || 18,261 | 11,056 - ° 3,062 162]) 7.58) &,522 - | 3,062 1 
166,158 1,112 5.682 ~ ° - she ual +370 4,525 - she 1 
165.877 -281 || 10,378 398 - ° °!] 3. 437) 10, 7.105 o tS, 11 
uper| te | eee] |] S| ang! SH rel Se] Zl aug | ot 
. . . , > . * 7 ad 2. 
March...... 715 1,608 || 10,355| 8,019 - ° 38 Ligue 350|| 8,746) 6,789 - igus 11 
eee 18% , 967 10,322! 5,192 ~ ° a | 4,903 203|| 10,070) 5,155 -| 4%, 12 
acon ge 186, 366 1, 7,700 5613 - ° uw hs is 6,301 ees - | 1,618 11 
June...... + | 201,003 14,637 || 27.837) 21. - ° 37 *| 6,39%//13,199| 6,971 - * | 6,228 
July....+-. 208 57% 7,570 || 12,162) 11,422 - ° uy - 696}) 4.592] 4.570 - - 22 
Source: Daily tr 7 Stat t 2/ Consists of special series of certificates of indebtedness issued 
* Less than $500,000. directly and solely to Federal Reserve Banks. 
1/ Excludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
amass ey ae ee Percent of interest-bearing public debt 
Public issues Public issues 
Bnd of fiscal Bonds Hotes Certif- Bonds Hotes Certir- 
were.” Sees Bon- Bon- — Bill pony Sutet Bon- Bon- = tonaa 
Market- Market- s Market- Market- of Bills 
market- market | indebdt- market- parket- 
able able ale able edness. aie able able able — 
TOM, coeccceshece 27.645 | 1%, 62 | 10,023 - | - | 2. 633 /100.0/ 53.8 22 36.3 - -| 7.8 2.3 
Scaderccicees 32.989 | 17. 1,262 aoe - - Pee eb 100.0} 52.6 3.8 34.5 - - i 1.9 
Sb Bakeccivied 3.800 iy 1,188 | 10,617 ~ - | 2.30 1958 100.0 a2 3 29.7 - -| 6.8 4.3 
Mecha hdauseaih +576 | 22, H 1,556 | 9,147 - - | 1,2 2,676 || 100.0 3 4 25.0 - -| 3.2 7-3 
Seiicnésevaadins 39,886 | 25,42 2.151 | 7,283 - - | 1,308 | 3,770 100.0) 63.7 5 18.2 - -| 33 9.5 
Die cca ckcnvese 42,376) 26, 752 +166 | 6,383 - -}1, 4,775 1100.0| 63.2 7. 15.1 ~ -| 3.2 | li. 
Mia cans cane sad 48,387 | 30,411 bes 5.638 - - i 6.120 | 100.0; 62.8 9. 11.8 - -| 3.3 12. 
SR Winic0nnedee Tl, 36,281 | 10, +689 | 3,015 ios 2,508 | 7,885 |100.0| 53.2 14.6 2-3 4.2 4.3} 3.5 | 11.0 
I 135,380 | 57.716 | 22.708 | 9,268 | 7,495 16, ll, 10,871 .0| 42.6 16.0 8 $73 12.2 | 68.8 8.0 
BBs sis kennese 299,543/| 79,440 | 35,298 | 17.405 | 9,557 14,73 | 14,287 |100.0/ 39.8 17.7 8.7 8 14.4] 7.8 7.2 
1943-July.......+ 140,238 | 57,726 | 22,491 | 11.875 | 7.678 16, 12,460 | 11,456 100.0; 41.2 16.0 6.5 5. 11.8| 8.9 8.2 
ers 142,722 Bs S.578 a 7.703 rot 12,846 | 11,907 ||/100.0) 4o.% 16.2 §.5 4 12.3 | 9.0 8.3 
Septender 157,053 3, ll, 6,81 21,136 |13,05% | 11,717 ||100.0) 41.8 16.0 7. 6 13.5 | 8.3 7.5 
October..... 163,589| 668, 6.68) 11,596 | 9,109 23,299 [23,064 | 11,866 }100.0; 1.6 16. 7.1 5.6 14.2] 8.0 7.3 
November. 164, 66,1 27,316 | 11,596 | 9.278 23,103 |13,07% | 12,278 |/100.0/ 41.5 16. ie 5.6 14.0 | 7.9 7.5 
December 164,508 | 68,1 27,968 | 11.175 | 8,586 22,843 |13.072 | 12,703 }100.0) Mi.& 17.0 8 5.2 13.9 | 7.9 7.7 
1944-January..... 167,.043| 68,140 | 29.527 | 11.175 | 9,384 22,643 |13,101 | 12, 100.0} 40.8 17-7 6.7 5.6 13-7 7.8 7-7 
Yebruary.. .709| 7,078 324190 13,302 | 10,220 3. 13,222. | 13,268 100.0; 40.8 17.7 7.3 5.6 14.1] 7.2 7.2 
March....... 183, 348| 73,009 | 32. 16,264 | 9,116 2,660 |13,147 | 13,507/100.0) 39.8 17.8 8.9 5.0 14.0] 7.2 7.4 
April....... 183.413| 72,722 | 33.183 | 16,263 | 9,092 25.306 |13,1) 13,697 ]} 100.0; 39.6 18.1 8.9 0 13.8 | 7.2 : 
ee x isk, 4 12.733 33.678 16,265 | 9,050 25.266 |1 “6 14,122} 100.0; 39.3 18.2 8.8 He 15.7 . 12 
pS 199,543} 79, 35.296 | 17,405 | 9.557 28,822 |14,73% | 14,2871} 100.0; 39.8 17.7 8.7 4.8 hee | 7.8 7.2 
Talg..cecess 207.117) 61.293 | 37.237 | 18,067 | 10,000 30.035 |15,.52% 14,961 100.0} 39.2 18.0 8.7 4.8 14.5] 7.5 7.2 
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ee PART A - FISCAL YEARS, 1935-1944 

cet) (Im millions of dollars) 

“4 Bnd of fiscal year 

a 1995 | 1936 | 2937 | 2938 | 1939 | a9 | apm | agte | ages | 9 
2 Public debt and guaranteed obligations 1/ 

2 

73 | Interest-dearing debt: 

PREAG DBincnccsccdsctccesccoccccccicssenpesees 27,645 | 32.989 1800 | 36,576 39,886 | ke, 48,387.| 71.966 | 135,380 | 199,5% 
bs Guaranteed obligntions........ssccscsessececcsese 4,123 4,718 723 4,853 5,450 sus 6,360 4,549 ose ea 
4 Potal.cwcccccccvccvececesscsssesscess eeeeee ereeee 31,766 37.707 40 465 41, kos 55,336 47.87% 5, 747 76,517 139.472 201 ,059 
gu 
‘ie Matured debt and debt bearing no interest........... 1,056 790 625 589 554 622 585 u7ys | 1,328 1,567 
ll ePeeoeeseeee bade dabesedesesth eeereee ’ ’ ' ’ * . . . . . 

16 Total outstanding 32,824 | 38.497 42,089 42,016 45,890 | 48,496 | 55.332 | 76,992 | 180,796 | 202,626 
Public debt 
11 Interest-dearing debt: 
Public issues: 
4o Marketable iseues ; 
12 NDR cou svdkgnescconcesveeeskoes 2,053 2,354 2,303 1,154 1,308 1,302 1,603 2,506 | 11,664 | 14,734 
11 Certificates of indebtedness...........+.++ - - - - - - - 3036 16,562 26,822 
Treasury BOCOS. nc eve cevccccescccssseesese . by Lt y = ode 2 a Pe i= an ous Phe 
a |. [aie Gee as a ee ee el ee ee ee Ce ee es ee 
- Total marketable issues............. sesevee | 26,950 |__32,202 | 33.054 | 32,504 | 33.965 | 34.436 | _37.723 |_50.573_ | 95.320 |_140,402 
22 xe 
sain ‘ , 
4 U. &. savings donds....... svbeseassansuains 62 316 800 1,238 1,868 2,905 4, 31s | 10,188 x 3%, 606 
notes - tax andi savings series.... os = ns a3 a a = 7 sae 4 
Depositary REG Mini sss ricdsnnseecssorsoosee bad box! bad had e bead - 79 es ir 
Total non-marketable 1eques...sesesecceeees 62 1,262 1,188 1,356 2,151 3,166 4.555 13.510 29.200 W855 
Botal public Lequee.....sseeeevereeserereerees | 27,022 32,363 | we,e4e | 33,900 | 36,226] 37,602 | he,267 | 64,063 | 124,509 | 165,256 
Special iseucs: : 
adjusted Service Certificate Pund......ssseees eo 127 3 26 2 1 19 1s us 17 
Tederal + Insurance Corperation......+++ 100 95 as 102 56 90 95 103° 98 
Yederal and Survivore Incurance Trust 
ecial Fam ccccccvcccecsevevevcevencevececevevesss a a 267 662 1,177 1.73 2,381 tas 4, Ou 4, 766 
ssuss Yoderal eo and Loan Insurance Corporation - - - - - - 106 a7 
aoe) | lO] C6] lUm| UCU We | ste | kes 
Hational 
Service life Incurence Pund.........: - - ~ - - - a ef ie ae 
ee Pestal cag beg RE na eee 125 100 ) ua 126 97 

2.3 Canal Sense, Gevings Groten.....+. eee Ss al e 4 bad ad e 1 2 & 
1.9 Railread Retireneat ABOOUMB cc cccscccsevcresess e e bene 6 67 79 1% 92 178 9 
4.3 Unempleyment Trust Pand.ccsccccscccccscevecess @ 19 Sl2 &7e 1,267 1,710 2, lls h, 5, 
7-3 — 2:88} _ 3:2 | _ SST 
9.5 fetal special GOOURE, vecccccccececcceesctoeees 635 26 1,538 2,676 3,770 4,775 6,120 1,985 ' 10,871 | 1s, 287 
ll. 

. interest-dearing eee ererererereseseeee ’ ° ’ + ’ ° ° ° ° ° 
it Petal dort 27.605 32.989 _| 35,800 | 576 39,086 he, 376 66.387 TL, 966 _| 235.380_| 199.543. 
8.0 
7-2 

Matured debt om which interest has ceased........... 169 119 a ike 141 201 

8.2 a 7 205 205 ba 
8.3 
bay bnring a tates a eee 
13 pepe Tym oo ieaeaoneS Sa - 1 kee ee ek ee 
7.7 United notes (less gold reserve)....... ee 191 191 192 191 191 191 191 191 191 191 

Depesite for retirement ef national bank and 

7-7 Federal Reserve Bank notes.......0.scsseeeseeee 629 hoe 252 215 190 1} 19 766 T32 
1-8 Other debt bearing no interest............0+5 edt 5 5 5 5 6 6 6 

: Total debt Dearing no interest..........-eesceee: ae Geo | | ey | 36 69 6 _|_2.275 |__ 1.259 
i . eet 
a Sotal public debt eubotanding........-e.cpeceserese 





(Continued om following page) 
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End of fiscal year 
1935 | 1936 | 1937 -} 1938 | 1939 | 1940 | ig | 1gke | ngs | gt 
Guaranteed obligations 1/ 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Commodity Credit Corporation............- © - - 206 206 407 696 701 kl2 u2 
Federal Farm Mortgage Corporation........ 1,226 1,422 1,422 1,410 1,379 1,269 1,269 930 930 o 
Federal Housing Administration........... - - ° 1 i 8 1 21 2 au 
Federal Public Housing Authority......--. ~ ° - - 11 114 22) 114 11 pe 
Home Owers' Loan Corporation.........-++ 2,647 3,044 2,987 2,937 2,928 ae 2,409 1,563 1,53 155 
Reconstruction Finance Corporation....... 250 252 255 299 820 l, 1, 74 1,219 9 - 
Total marketable isewes.......-seseeee-+> 4,123 4, 718 4, 665 4, 853 5, 450 5, 498 6, 360 4, 549 3,908 1,190 
Non-marketabdle issues: 
Commodity Credit Corporation 2/........-. - - - « Ss 2 a “ 68 150 
Reconstruction Finance Corporation }3/.... - - « o - is a 115 176 
Total non-marketable issues 3/.........-- - - - - - ° _ is 183 326 
Total interest-bearing debdt......+.sseeeeees 4,123 4,78 4, 665 4, 853 5,450 5, 498 6, 360 4, 549 4,092 1,56 
Matured dedt on which interest has coased........- - - - ° 1 3 ll 20 z 107 
Total guaranteed obligations outetanding.........- 4,123 | 4,718 4, 665_ &, 853 5, ¥51 5,529 6, 370 4, 568 4,100 1, 623 
PART B - MONTHLY DATA 
(In millions of dollars) 
Bnd of month 
1943 1g 
aay | Ane. | sept. | et. | tov. | Bee. den. | ee. | mac. | ape. | May | dane | aay 
Public debt and guaranteed obligations 1/ 
“lane. 1Wo, 238 |uk2, 722 {157,053 [263,589 |26%, 782 |26%, 508 |267, 08 zus |83, ¥23 [28h 87% h99, sh 
PAIS GOB. oc cc ccccecccccccccccccccccescceses ‘ ‘ A " 7 ° 7, 043 181, 709/183, 183, 413/184, 87% [199, 7,117) 
Guaranteed obligations. .........ssceeeeseeseees 3,782} 3,934 ec eins 4,158) 4,225) 4,269) 4,22 2,258) 2, 529 ae 1, 468} 
CA cdc dockudccncedodnsccectapeegsesesuans 1, 020 146, 655/162, 018 |167, 702 |168, 935/168, 732 |1 71, 313 |185, 936/185, 606 |185, 670/186, Kos [201,059 |208, 585 
Matured debt and debt bearing no interest......... 1,296] 1,345) 1,303] 2,464) 1,383] 1,376) 3,6214/ 1,408) 1,387] 1,570] 1,632] 1,567] 1,553) 
Doteh qutatamhag, .o.cccccecccccescccccecccccccocs 145, 316 |14S, 000/162, 321 |169,166 |170, 318/170, 108 |1 74, 933 |187, 339/286, 993 187, 2k [188,035 \202, 626 220, 136 
SS =] ‘| —_—_—_— | Sl 
Public debt 
Interest-bearing debt: 
Public issues: 
Marketable issues: no os ost oes » “ 166 | 2, A 
DD idedacesdeswestsdenevetecee 12, 12, 13, 13, 13,074] 13,072) 13,101] 13,112] 13,147] 13,150] 13, 1 15, 
Certificates of indebtedness............. 16,561} 17,497) 21,136] 23,199] 23,103/ 22,643] 22,843/ 25,680 2 Geo 25 306 25.266 ie 3809 
Preoasury notes... .....scceceesceceeceeeee 11,875| 11,875 11. 6 ll, ue rapes aye 13, 302) 16,264) 1 a 16,265 17,806 18,067] 
WORD ci cdc cndesiscccqicscdoccove 57,520] 57,520) 65, ai 67, 67, 67, 73,882! 72,813] Te, 72,537| 79. 81,09 
Postal savings and other bonds........... 196 196 196 1 196 196 196 196 ist 196 Fe) 196 1 
Total marketable iseues........++.-.-+0+5 98,613] 99,935) 112, 426/125, 94s 1115, 909/115, 230 |115, 259 |126, 171/128, 080/127, Who |128, 029 |20, hor Jabs, 919 
Non-marketable issues: 
U. S. savings bonds. ..........seeeeeecees 22,030] 22,694) 26,478) 26,056) 26,697 wea 28,901] 31,515] 31,974) 32,497) 32,987] 34,606) 36, 
7,678} 7,703} 8,851} 9,109) 9,278) 8, 9, 384| 10,220) 9,116] 9,092] 9,050] 9,557] 10, 
221 221 220 220 220 19 9 218 218 218 218 217 a 
240 262 361 392 400 407 416 454 46s 469 bya 
Total non-marketable iseues............+. 3,169] 30,879} 33,910] 35,776) 36,595) 36,574) 38,911/ 42,370) 41,762) 42,275) be, 724) 4b, 855) 47,237 
Total public iseues.........-cesccecenceeees 128, 782|130, 614) 145, 336/151, 720)152, 504/151, 805/154, 170/168, 541 169, 842/169, 715170, 753 |185, 256 192,156} 
(Continued on following page es 
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End of month 





1943 


19l4 
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Interest-bearing debt (continued): 
Special issues: 
Adjusted Service Certificate Fund .......... 18 18 18 18 18 18 1g 18 18 18 18 17 26 
Federal Deposit Insurance Corporation....... 162 17 77 77 77 77 77 93 93 98 98 98 156 
Federal noe and Survivors Insurance 

Brust Famd....cccccccccccccccsccscccccces 4,031] 4,032) 4,256) 4,256) 4,256] 4,536) 4,525] 4,525] 4,669] 4,669] 4,660] &,766) 4, 75% 
Federal Savings and Loan Insurance Corpera-_ 

MUM AR ands opsecnecdsbanssedegeaswes ccs’ 107 107 8 8 S 10 16 11 24 25 25 27 27 
Government Life Insurance Fund..........+.++ 541 547 500 502 508 510 507 528 539 oo es Pr 
Government Retirement Punds..........-++++++ 1,271] 1,287) 1,302] 1,314] 1,728] 1,341] 1,7 1,369} 1,382] 1,793] 1,405] 1, 1, 
National Service Life Insurance Fund........ 45 461 514 586 667 731 793 = 922 982] 1,071 1,213 1, 323 
Postal Savings System.......csscccscesceeees 292 357 100 115 150 185 185 1 6 200 255 296 
= _ Postal Savings System........+.. . a - 3 2 al 3 3 3 ” y z 

road Retirement Account......sssseeeeses 310 33 322 31 3 9 
Unemployment Trust Fund........eeseeeereeees 4,295) 4,598 u,830 u, 258 4,946) 4,985 5, 5,717] 5,356| 5,384 5,868 s.f9 ses 
Total special issues........ a viewin oe eehhiaes 11,456} 11,907) 11,717) 11,868] 12,278] 12,703| 12,873] 13,168] 13,507] 13,697| 14,122] 14,287) 14,962 
= 
Total interest-bearing debt..........- Mbekeaniis 140, 238/142, 721 157,053 |163, 589 |164, 782 16h, 508 167, 043 |/181, 709 |183, 348 /183, 413 j184, 874/199, 543 1207, 117 
Prepayments on Fourth War Loan securities......... © one eeee nape ashe Pry oes 2,193 
Matured debt on which interest has ceased......... 113 164 124 291 209 202 258 24. 182 352 260 201 175 
Debdt bearing no interest: 
United States savings stamps.........-.. 207 204 201 198 202 203 205 201 1 1 198 197 180 
Excess profits tax refund bonds......... -- - - - - ° . 2 97 134 178 
United States notes (less gold reserve) 191 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and 
Federal Reserve Bank notes.......ssseeseceees 169 77% 77% m 770 768 762 158 752 746 T4O 732 726 
Other debt bearing no interest......sseeceeeees 6 6 6 6 6 6 6 6 6 6 6 
Total debt bearing no interest........ sepdecdes 1,173} 1,174%| 1,172] 1,167] 1,168] 1,168] 1,16¥/ 1,157] 1,165] 1, 1,232] 1,259| 1,281 
Total public debt outstanding.....-....-ssseeeeees 1uL, 524 144, 059 |158, 349 |165, 047/166, 158 165, 877 |170.6 183,107 |18%, 715 sh, 961 /186, 366 [201,003 208, 574 
Guaranteed obligations 1/ 
Interest-bearing debt: 
Public Issues: 
Marketable issues: 

Commodity Credit Corporation........+.++. we yl2 hz m2 m2 42 we u2 42 yl2 y2 w2 m2 

Tederal Farm Mortgage Corporation........ 930 930 930 930 930 930 930 930 19 138 ° - = 

Federal Housing Administration..........- 22 22 22 22 22 22 2 23 23 23 23 24 2k 

Vederal Public Housing Authority...... 14 114 114 114 114 114 11 “ ° ie ws * je 

Home Owners' Loan Corporation........- eee [2,533 [2.533 [2,533 [1.533 [1,533 |1,533 [1,533 |1,533 937 755 755 755 

Reconstruction Finance Corporation....... 571 57 57 571 57 57 571 571 14 © ° be o 

Total marketable issues..........+ seeeeee 3.582 |3,582 (3,583 |3,563 |3,583 |3,583 |3,583 |3,469 |1,5¥4 |1,503 {1,190 /1,190 /|1,192 

—S —— 
53 Greait Go: ration 2/... Tm B 77 1 19 205 191 188 175 168 16 150 277 

Commodity dit Corpo: on 

Reconstruction Finance Corporation ys: 129 279 305 30 3% 437 495 570 539 586 i 176 - 

Total non-marketable issues 3/.......... é 200 352 362 530 571 Gua 686 758 Ts 754 339 326 277 
Total interest-bearing debdt.......... intante 3,782 |3,934 (3, 4,113 |4,154 |4,225 [4,269 [4,227 [2,258 [2,268 |1, 1,516 |1,468 

Matured debt on which interest has ceased......... 9 1 7 6 6 6 6 6 20 16 140 | 107 97 

== —aSS=|_ OOS OS ol aE SS!_ =—_—_—_— =—_— 
Total guaranteed obligations outstanding:......... 3,9 __}3.971 | 4,119 _|4,260_|4,230_ | 4,275 | 4,233 _|2,278 _ |2,274 ue 1,623 1, 565 
Source: Daily Treasury Statements. zy Consists of Reconstruction Finance » Series X-A, 


Less than $500,000. 
y 


Guaranteed securities held by the 


and securities guaran- 


teed as to interest only are not included in thie table. 


2/ Demand obligations. 


y 





Corporation no‘ 
X-B, and X-C, which were held by United States doveramant corpora- 
tions and credit agencies. 
Includes prepayments on securities dated February 1, ious ‘and of- 


fered as part of the Fourth War Loan. 
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DOLLARS DOLLARS : omens 
Billions §= Public Debt and Guaranteed Obligations igs Gmass Non-Marketable Public Debt 
270 1270 60 _ 4 60 
260 }+— —| 260 —{50 - 
250 — 250 
—_—240 
- Guaranteed obligations 
230 +} ( [I] Speciar issues 230 
Public debt < $83 Non-moarketable issues 
220 ai Marketable issues _—|220 
210 —_—210 
200 || 200 oorcars DOLLARS 
| Billions Marketable Public Debt + era 
190 |||||-Besq 190 t90 —_~— 190 
180 Bel fag] 180 180 —_—_———180 
170 Bed - bse 170 Bills we 
we Bes Visa Certificates of indebtedness 
160 fy '60 -—— F| Nwotes — 160 
a BSS xd Bonds 
150 4-BSeH 150 150 
140 140 140 140 
130 130 130 yy 130 
120 120 120 - 4 120 
110 10 6O he 
100 100 ©6100 We 
90 90 90 \ oe 4 90 
80 80 80 » =! 80 
70 70 70 By 4 70 
60 60 60 60 
50 50 50 H 50 
40 40 40 -f B41 40 
30} 30 30}— SB BSH 30° 
Bad : 
20 20 20/, Bea B 4 20 
si Be FE 
x x 
10 10 -10F Bad bee 10 
L O 0: * Shed Ll 0 
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Guaranteed Obligations Held by the Treasury 2/ 


(Im millions of dollars) 

























































































as to interest enly, are not inclufed in this tadle 


Commodity Federal Federal Home Owners! Reconstruction Tennessee - 
Bat of ficcal Total Credit Yarn Mortgage | Public Housing Loan Finance Valley 
year or month Corporation Corporation Authority Corporation Corporation Authority 
© aR pean ge MR AEN REE PS bos : : : : Hes - 
WDB. en eeccveeececcccccneeseeeesens 3,630 - 7 - 25 3, i 
BOND. cccbcsestaccenaccdicesecicess 683 - - 4 15 7 
WB. nc eeecvevevevcccecereseseseses 273 10 - - 20 hy * 
IQNO...ccrccccccccvcesecccccceserce 104 5 - ° 1 52 
_ eve secsesecesasoncoascvcesesese yo2 140 - b) - 20 57 
i= poo rektd ceecebkeenheskts cacseue wae . = 263 = 55 2.538 3 
TM ec rise clinton tee “900 366 398 580 3, 57 
1943-July.. eeeereee eeeeecee . 7,06 700 - 283 173 2850 57 
ea cige sch casinandonksons Ts 700 - 283 110 eon 57 
September.......scccsecsseeees 1.30 700 - 283 79 6,192 57 
CBOE dcedccedescccescccoss 7.8 700 ~ 283 6,401 57 
Wovemder. oo... csccccccesecesce Ty 800 - 283 % 6,¥12 57 
DE wikdecviddcovssceasecs 7.853 800 ~ 283 - 6,713 57 
WW Tamaary...ceccsscccsccccereces 8,05 900 ~ 283 - 6,806 57 
bedbnadasape EYES LOE 8,292 900 = 398 - a 57 
GM cong ons Kdvkeséaceeseges 10,325 900 676 3968 597 7 57 
PAL. cccccccces occccevccccocs 10, 900 697 398 603 7 57 
oy ciessdachagie seusbntdaatnon 106k 900 2 398 607 Le 57 
JUne..0s+ Pee eeeeesereeseseseee 10,717 900 398 580 6,416 57 
MR cistkivaeincdbasveiwestee 10,993 900 359 398 549 8,730 57 
Source: Daily Treasury Statements. 1/ These securities are not included in preceding statements of guaranteed 
* Lese than $500,000. obligations outstanding. 
Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 
(amounts in millions of dollars) 
Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
Bnd of fiscal ‘ 
year or month Computed Computed Computed Computed Computed 
Interest-bearing| annual annual rate || Interest-bearing | annual annual rate || Interest-bearing ennual | annual rate 
debdt outetanding| interest | of interest || debt outstanding | interest | of interest || debt outstanding | int t | of interest 
charge (Percent ) charge (Percent) charge | (Percent) 
i cisscecantndebeuvunes 31,766 663 2.716 27,645 2.715 &,123 lle 2. 
1938 boepeaeedsexetea@padennn 3-707 37° 2.573 32,989 ths 2.562 &.ns 125 2-50 
1) ankebasy se dubacapeeeeuns ge de pei _ ioe 7 rt 4 ne 223 ee 
ics ca anceibionsess nah 45.336 1,149 elt 39.886 1,037 2. b00 5,450 12 2.052 
WES cvcccvcscdvedasssnsetee . 47,874 1,203 2.514 42,376 1,095 2.583 a’ seo 109 1.978 
WR. cccccccveccccsccsccceces 54, 747 1, 2.438 48,387 1,216 2.518 ° 117 1. 
ies eee eeeeeeeeee eeeeeeree os = Bc) Fo is YY we nyo 2 1a 
1 ereeeeeee eeeeeeseeeosrere , , . , , . . ) 
19uh be vicarvosecnveparessneete 201,059 ee 1.92% 199,543 3,849 1.929 1,516 19 1.262 
WG Ri veces cxevsdecesoes “ 1,020 2.840 1. 140,238 2.763 1, 3,762 TT 2.035 
MAGA. ce ccecceccccceces 146 655 2,881 be 142,721 2,802 et 3. 7 1.995 
Septender....... ° 161,018 3,149 1.956 157,053 3,070 1.955 3B 79 1.987 
cuaies fanaa sueceabeeree 167.708 He 4 16 0 HY 1. Me 2 3-998 
a = peaemengenbte see | | (1o5h igessoe | Suet? | 12956 wes | ok | (lala 
1944—January. Pe eerereereseese ijl, HE £4 1,958 167,0%3 BH 1.999 4, 269 a 1.90% 
February....-- eereerees . 185, 3, 1.950 181,709 3. 1. 4,227 8 1. 
MarOR..scecscecccess ooee 185, 3,600 1.939 183, 348 3,567 ie 2,258 3 iin 
april eeeeeee . . . 104-60 3,606 1.942 beef 3,573 Se | 2,258 8 1.449 
secccccee evccecccccce . 617 1.9% . 3, 1. 1 1. 
oo pony He 1.928 199.543 He 4 1.929 ae 19 He 4 
FEY. ccccccccsccccescos ° 206 585 4,008 1.922 207,117 3.990 1.927 1,468 is 1.228 
Source: Daily Treasury Statements. * annual interest charge anf rate of interest on United States savings 
Vy ieccenp Skies aoe Seared 9 Sareey Sietian G08 Sees hin 
1} amount, purposes calealat: Computed es s considered ° percent. 
‘ of Secs Gua Gk Un Wee aie at Etoehs he 2/ Geapenteah esountebes toe te. tor MEAEE aah Gemititen quenentect 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States./ 


As of July 31, 1044 


(Im millions of dollars) 





Description of security 2/ 


(Date of issue is shown in parentheses) 


Detailed annual saturities 


Total annual maturities 





Callable issues 
Mixed- 


classified by year of: 





maturity 
issues 


Mixed-maturity 
issues plus issues plus 
callable issues callable issues 
Classified ty year) classified by year 
of first call of final maturity 


Vixed-naturity 











Ctf. of indedt. 


7/8% Ctf. of indedt. 
1-1/8% CCC note 


ae 3-1/8% Treasury bond 


‘ 1-1/2% Treasury note 


3% Conversion bénd 
- | 1-1/2% HOLC bond 


ries 
12/15/49-52 


15,526 
2,545 
bie 
2 
3,580 











(1/1/27) 
6 
(efes/e) 





(3/5/2) 
{3aese) 

15/38) 
(3/5/38) 
het 


( 
(378/39) 





(6/15/31) 
wee 
(12/25/39 


(12/15/36) 
(r/asyee) 


























(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Ieeved or Guaranteed by the United States./ 
Ae of July 31, 1044 - (Continued) 


(In millions of dollars) 





Detailed annual maturities 


Total annual maturities 









































Year Description of security 2/ ' Callable issues Pixed-maturity Pixed-maturity 
per Tixed- Classified by year of: issues plus issues plus 
nonth (Date of issue is shown in parentheses) = callable issues | callable issues 
ssues First Final classified by year|classified by year 
call maturity of first call of final maturity 
195l-Mer.... | 2-3/6 Treasury bond - 3/15/46-5l..........00- Brass HOSEN A: Pree 1am 
June... Treasury = BO/15/MO5l.. wn. ceeeeee i RES ern 1,01 
Jane... | 2-3/46 treasury bond - es REESE taney ib pdendeped FB BR Soh er 
Sept... | 2% freasury bend - Oa) rn DE psicepscsse Lecevedunes 1,292 
Sept... | 2% Preasury bond - aaien23- pieddnacdeda isha babekaehea SME Vescdictenbeas 
Sept... | % Preasury bond = 9/15/51-55.........006 OO re TE: . Vesecasdacdkes 
Dec.... | 2-1/06 freasury bond - ine bisdassed (12/22 } picannaes a eae 
Dec.... freasury bond - tas aod s apie (12/15/41) | .....2.00- GD Loseecsuveasss 
Dec.... | & freasury bond = 12/15 /49-51.... ce eeeeeee (1/1 es POT PEPER 2,098 
Us 5 sends <aecbcdsnpaqactas thambbbds Gabaes hongdesecerecs Locesececes 11,996 5,628 11,996 5,628 
1952-Mar.... | 2-1/2% freasury bond — 315/52... eee eee OT eee SD DB csacdcaeses 
Mar... 4 Preasury - ee IRE I ios RE RORY (ORRIN 1,963 
June... | 2-1/46 Preasury bond = 6/15/52-5§..........05. 2/25/s2) <atievsives LMM: Podsvddeosssts 
June... | 2% Treasury - sae Lt akewnaebind te ME Becstadaced GAME . Vicccntsergeen 
Sept.. 2-1/2% Preasury bond = 9/15/50-S2........0005 ey LEE RREL Opec AT 1,186 
oe.. os Treasury . ee Riad esoamni nhs el Miebackhae, Dugdsaicas 499 
Dec.... | 3-1/8 freasury bend = -:12/35/49-82............ BPMN Lacosscuten Lesssccoans 4g 
DB bing nnccccccsnedscdscbbeeRbbnseesat Shhh sesenadsbecesee Focesecnace 8,299 5,338 8,199 9,338 
1953—June... Treasury bond = Cf2S/ EBB. 0 oo one ee eee (O/T/MO) | wo ceeeeeee , | EE Aare ree 
95 Sept... te freasury bead - eee Shed odseee hans) stisoedede Pivosvees'ss 1.988 
Dec.... Treasury voad = joccccccccce shee Ai DO) | cesccesess Leveeeecese . 
Dec.... | 2-1/6 treasury bond - pedisede she SEE BE cbnerudene Rececdekese 1,18 
BOREL. ccccccccccccceccscvccccceccccseccccceccesccccesessess | eosccceses 725 10,890 73 10, 890 
19%-Mar.... | 2-1/2% treasury bend - ace RET i cdsehtnes, Taccstauswe 1,028 
June... | 2-3/¥6 freasury bend = Of15 (FIM... ec esceees SEE cc besbixed Launbadene’s 1,627 
Jane. . - pia freasary deat . lececcceroseseh is may Te) | eoececeees GR decveccodeccse 
June... Preasury bead ad coccccee (Of Rel TR) | cescecesese | veeeeseces ° 
Dec.... | freasary dead - he dietssvien STUNDE cnncnvecse fo0deascds 73 
DA vc ccncccrcecocnsdcscctvaccasstbensesebiveaecccocegocs Peccscecees én 9. 3a 6a 9,362 
1955-Mar.... i Preasury vod * ee eeeeseseere 3/ eeeerereee 2,41 eeererersesee 
Jane... oe Preasary dead = 6/15/52... ee eeceeee 2 ae eeeseeind Deackekanee 1,501 
June... | % Treasury bead = 6/15/5395... 2. seceeee SEED Ventaccenea: Pedeciersés 75 
Sept... | % Treasury dead = 9/15/51-95.........-008 hs, adindulscd Lbsecsudese 55 
Dec.... | &% Treasury vend - ecccccccccce(AR/ABsAd) | ccccccccee | cccccccces 510 
BHR. ocicinnscccessedchepesdbcedebsbeabaresénsiccigctctccvece | coccedeses 2,@ 3,491 2,61 3,491 
956-Mar.... freasury bend = == 3/15 /86-56............. Gh NS ek cakshn Sesasembace wag 
‘ Mar.... SERS cece wet - Sedan cee csens (6/2/42) | ........4 SD: Sinscovanaeete 
June... Hey Treasury bond = 6/15/9N-96.... ce eeeeee Gnsie gta dadsamnerkns ars 6m 
egy > pn ls cosnimnsten | patented IE a wer abadeenen 
NR. i cis a. nudiu cadea biden csuctabetbaehinbndseggcseesscctee E avcecetste 6,353 1,170 6,253 1,170 
19ST. wees COCO HEHEHE EEE EEE EEE SEE EEE HESS ES ETE EEH HEHE EHO HHH Ee eeeeereeee eeeeteeere eeeeeeeeeseee SOC eee eeereeeee | eeeeereeeeeeeeeee 
1 eoee | 21/26 Greasary bond - kde Vibes condbes SR Sere er 1,449 
ee a3 Preasury bend - hoa beeedevseses ry ty paaenoas ad DO Leccssecscoscs 
QOD 5 did do ids tative reach ncaPigebet sek Cob eebwacsevce ates Lessccssses ng 1,449 919 1,449 
1959-Sept... | 2-3/06 treasury bend = 9/15/96-99.........005- COPETED Nivcccccntdc Peavasvdesi 982 
Sept... ey freasury bead - snare hecbovtdsosesd ahah} detswrbake Aeekiiends 3,823 
isin cb bcnds edd in PREM e eh ead aehbdncoincccesadae [shavswbnde Bbateseieds RBs Bic iaissetivesccs 4,808 





























(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of July 31, 1044 - (Continued) 


(In millions of dollars) 





Detailed anmual maturities Total annual maturities 





Description of security 2/ Callable issues Pixed-maturity 
Classified by year of: issues plus 
(Date of issue is shown in parentheses) callable issues 
First Final Classified by year 
maturity of first call 








2-7/8% Treasury bond ~~ '' = Soe (3/15/35) 
pay Treasury bond - ses (12/15/38) 





(6/1/11) 
2-1/2% Treasury bond © 6/15 /62-67..cccccccoees (5/5/42) 


Treasury - 6/1 6 (6/2 ) 
a4 Treasury beer - whslesces eee ) 





24 tr bond 6/15/64-69 (4/15/43) 
Sa = eas/enes (fas) 





2-3/4% Treasury bond 12/15/60-65 (12/15/38) 
2-1/2% Treasury bond 3/15/65-70.......+. ooo (2/1 /¥) 





2~1/2% Treasury bond 6/15/62-67 " (5/5/42) 
rey Saseme bond.  - shales (10/20/41) 





2-1/2% Treasury bond 12/15/63-68 (12/1/42) 


Trea bond 6/15/64-69 (4/15/43) 
Sif Seamey vena = aapaayenes (/i3a3) 





1972-Sept... | 2-1/2% Treasury bond 9/15/67-72 (10/20/41) 


Daily Treasury Statement, and reports to the Treasury. rity. Callable issues with respect to which a definite notice of 
Excluces postal savings bonds, Federal Housing Administration de- call has been made, however, are listed as fixed maturities. The 
dentures, and guaranteed securities held by the Treasury. abbreviations refer to the following corporations: Home Owners’ Loan 
Tt should be noted that callable issues appear twice in this colum, Corporation and Commodity Credit Corporation. 

once in the year of first call and again in the year of final matu- 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness Since December 1, 1041 
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ae, So — Amount issued 
saree ee tee Description of security Me ts 
y es eawng (Date of fess is shows in parentheses) poe cat Mean Prat teval | er | ushange 
& opened Y restricted |securi tie 
ieguce 
rity ia willions of dollars) 
nies: -1/2% : ‘ 67- . (90) Sf) | cecaeee ; 6190 | ous 
want | HAR a mee: Sas gee eer m9 BRP | ooo we | 
1/irfe2 1/12/e2 | 2 Treas. dond - ei oy Oa nahk2) ; an oe | ee Depreteee 1, hodsue 1,018 
2/2 2(ry/ne Sait sree. tans ike. oo0G2/25/42)113 ye.§ me (10 yre¥ em) | vc eceeee ee Meas ee, 
/bfe2 /6fe2 |} 1/26 cortificate -. (ANE TE ee ames mere 1,507 1,507 
5/efae 5/4/u2 | 201/28 trees. vend - 62-67.....005 if $/42)\ 25 yr, = (20 yr,1 =) 5/5/52 682 Be eae 
sens wen at Treas. bond - S~ Reuben 15/42) ye ee (Pye) m) — | nen weeee 1,292 8” eae caer 
2 25/42 hehe 1-1/2% Treas. note - le seeeseccees 6/5/*2) yr.6 Bi Ss SO ee eee p> >t Se ers 1,118 
nee be ae jg i iccne recov (s/asna) 4 - ER LE IEE Baste: yo oe wesen ‘ 
s/y/e_ | 8/3/h2 | 2-a/e8 Treas. dead - t= ae M7 ye10 wm. (19 Fe 10) 6/| “5/5/52 1,23% (1,236 |... 
B Bh ve page ec Deeees anee t = ee ae PR 1.609 2.609 aeeea 
g/rofae | 9/10/ee| .656 Corsificate - 5/1/¥3..........0(9/2ue2)i7m 2 = ti(té‘dLSC ee 1,506 11.506 ae 
iene sane ae Preas. dond - aene 2.2 eS 2 7.5 v 2 ai eae, Sie 1.963 1.963 ecaaiae 
Treas. note - eee vesacel ‘5 /u2 ,<¢8 ee . . S eeee ee 
10/26/42 | 10/26/42 | 7/6 certificate - 11/1/%3...... pene yo 1 os Sotsanes 2,035 2,035 8/ | ...06- 
W 
2-1/2% treas. vond- 3-68....0.4 26 (2 yr) 2/i/ 2, “ee oan 
12/30/s2 | 12/30/42) 1-3/6 trees. dend- 6/15/48........... “tahhe) 5 7.60 “3 one jee 51082 tveens 
1/@%  Certificate- RR ER . OSS oe irae we 3,800 i ee eee 
1/21/%3 1/21/63 | 7/@8 certificate - 2/1/es..... BEE SE ee ee ae aa 2,211 2,211 8/ | ...00- 
oan Treas. bond- Seas, bias soe (16/15/83) 26 yr.2 (21 yr,2 =) 4/15/53 762 «eee Pere 
S/rafes “anans| 2s freas. bend- 9(35/ IIASA x50 (Tarde) | ceeseee £539 0.539 teens . 
1/% _Certificate- (4/2 eo Yee es ; eee 5,21 5,251 pues 
/i2/e3 4/19/43 | 7/@6 Certificate - EBS SIS OS Gln Rar eet 1,655 = | wn aan 1,655 
at 3 26/43 | 11/28 treas. mete - 9/25/¥7..........-(7/22/83)|8 yr.2m ids ences 2,707 “te” Dek SRS 
Ail sham 7/% Cert rripares - Mae: Seshcunds es a 6/2/%3))2 . ‘ cick aaslie 2,505 bed 1,556 
2=1/2% Preas. vend- soded +f 9/53) 2 yr,3 21 yr.3 =) 9/15/53 3.779 TS ee ae a 
8/16/03 90s} : a5/43)|10 . tn canes ie a eee 
oe tees |e at — Cras wmeny| sisi me kar | os 
oe vole FR. 1L w) Gf | ccccccee . ° ‘ 
11/22/e3~ | 11/22/63 | 7/e% certificate - EavistanessQAQVaseaia OP ee OR conan ad Be Lissies 3.540 
2/1/' 2,212 11/|2,212 ores 
11/22/43 9/15, yp hs ¥ eveces 
1/aefes | 1/2e/es| 908 = Preas. mote = 3/1/.....00000.-(2/1/M¥)iL vend | wwe ee 3 Si he cseds 2; 
sia Bit "1 sakae 
YaRe | Yee Lilet freee: sake = SMvnceanessapayfaingecde, SP") MY) NEN ane coke ro 
i /au foe BFS 00>! ‘+ VERE panned 1.615 
2/1/5% —< P ao hs, PERSE 
wanien sopeeas tions p [aisha p | secs: 
s/h Cortitionte- 6/1/05 .......----(6/20/9)) ewe ewe sT70 p [4,779 p ececee 
7/20/es 7/20/es | 7/86 Certificate - 8/1/%........ s20of iS) jl yr sheds 2,511 ais 2,512 
8/2, 6/m 7 henge - or Pee ht” eee ” Be Pe 4 
| Teepe sya | 15 s > $y: sean 1 60 senses it) eave ty) 
p -Prelisinary. 
Loan 1/ I the case of the reopening of @ previeusly offered security, the 


sted to 


period to first call Se ee from the date 
interest commences on the 
2/ Restricted issues are those which commercial danke (defined for this 
purpose as banks which accept demand deposits) are not permitted to 
acquire prior to'a specified date, with two exceptions: (1) concur- 
reatly with the Fourth and Fifth Wer Loans, commercial denks were 
subdecribe to the restricted iesue offered in the War 
Loan for limited investsent of thei 


y 
&/ Reopening of previously offered security. 


Interest commenced on October 15, 1943. 

of exchange offering was included in announcement of 
Third Wer Loan, August 16, 1943. 

Figures on emount of War Loan securities iseued consist both of 
amounts iseued in connection with the Drive, and of amounts iseuced 
concurrently with Drive to U. 8. Government agencies and trust funds 
end to commercial banks. 
Taterest commenced on March 
Interest commenced on June 


Amounts act yet available 
Interest commences on Septender 15, 194%. 


15/ 

i Interest commenced on December 15, 1941 
Interest commenced on August 3, 1942 

n/ 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Since. December 1, 1941 
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transaction 


Description of called or maturing 
security 1/ 


(Date of issue is shown in parentheses) 


Amount of 
maturing 
or called 
security 
outstanding 





Amount 
ENE are Boome A 
retirenent — _— 





Description of new 
security offered 



































































































1-3/4 Sree. mote - 3/15/¥2........... (6/15/37) 426 20 406 95 

Asie ommend = /A8/neciy....s-cAA35) | 238 a | & | @ 

2-3/6 FIMC bond =- 3/1/42-K7......... (3/1/35) 103 7 . 93 

Totals for exchange t tion ef 1/15/42... 075 6 1,024 94 

sme He met > ine Neil of |e 2 | m | § 
Totals for exchange t fen of 6/5/42... 1,151 3 

9/15/42 Fs] Treas. note - 9/15/42... jodecad (9/15/37) ue oO) eeees EF  Sameks 

10/15/42 7/8 RFC mote 8 - 10/15/42........... (4/17/42) 320 | Res eee es eee 

12/1/42 1/2 Certificate - 11/1/¥2........... (4/15/42) 1,507 er GB cae oD a. sdene 

12/15/42 1-3/8 Treas: note - 12/15/#2.......... (12/15/37) 232 BRS ss “ie, | R ekean 


2/1/43 | 
3/15/43 


5/1/43 { : 






6/15/43 
6/15/43 
7/15/43 
8/2/%3 
9/15/43 
10/15/43 
10/15/43 
12/1/43 
12/15/43 


2/1/ 
2/1/%s 


3/15/ 

































5/@%% Certificate - 
3/6 + Treas. 





CAINE. vc ceasens (6/25/42) 
note = 3/15/%3........06 (3/15/41) 






Certificate - 
3 COC note - 


G/1/B3.vccvccvece (9/2/42) 
1) aera (8/1/40) 


Totals for exchange trancaction of 5/1/%3.... 





3-3/8% Treas. bond - 6/15/%3-47........ (6/15/27) 
1-1/8% Treas. note - 6/15/%3........... (6/15/38) 
1-1/8% BFC mote = - 7/15/43....--. 000 (4/27/42) 
7/8 Certificate - 8/1/%3........... (8/15/42) 
at Treas. note - 9/15/¥3........006 (6/15/40) 
3-1/6 Treas. bond - 10/15/43-45....... (10/15/33) 
7/8 Certificate - 11/1/43........+4. (11/2/42) 
7/@% Certificate - 12/1/%3........... (12/1/42) 
1-1/8% Treas. note - 12/15/4%3.......... (12/15/38) 














1=3/0f FPHA note = - 2/1/U..... 00000 (2/1/39) 


7/88 Certificate - 2/1/%%........+..- (2/1/43) 


3-1/6 FMC bond 


eeeeeeee 


= 5/15/Wi-n9........ ) 
: So : ae ~ ii ‘tie 
31 /wh trons. boat = oe ier) 
ig Treas. ies spare povecteaéee fh 
3/W6 «Treas. note - 6/15/WH...... e000 6 HAs 


Totals for exchange transaction of 3/15/%4.. 











(Im millions of dollars) 
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2,035 


3,800 


2,211 


+E iat oR” engl 
a. ashag” a. sews 
RE ae See 

53 1,556 97 
ae Sa eaee a a ee et 
24o 1,161 83 

96 1,939 95 
260 3.540 93 


eeree 


7 cs 
296 1, o23 
whe | 270 


eeeee 


eoree [| eeeee 

















, 
ine Treas. bend - 


} 108 Certificate - 


7/8 Certificate - 


bond - 
71/8 Certificate - 
7/#% Certificate - 


-90% Treas. note - 


2-1/Wf Treas. dond - 
2-1/2% Treas. dond - 
1-1/2% Treas. note - 








6/25/4952 


bases Treas. note - 12/15/46 









5/1/ 





8/1 


{3/8 Treas. bond - 12/15/64-69 
Treas. 


9/15/51-53 
10/1/Ws 
12/1/% 


3/1/45 








15 
sneer 

















4/1) 7/8% Certificate - 4/1/¥4........... (4/15/43) 5,251 37% 4, 8/7 93 71/@6 Certificate - 4/1/45 

5/1/e 1/88 Certificate -  5/2/Wh........0008 (5/1/43) 1,655 4 1,615 98 1/@% Certificate - 5/1/%5 

8/1/ss | 7/O6 Certificate - 8/1/¥4...... ooeee (8/2/43) 2,545 » 2,512 99 7/88 Certificate - 8/1/45 
Note: The 4 Treasury bonds of 1944-54 outetending in the amount of $1,037 


millions, have been called for redemption on 
y Original call end maturity dates are used. 


Deceabder 15, 


194, 

























September 194-4 33 


; Offerings and Maturities of Treasury Bills 
Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


















































om (amounts in millions of dollars) ‘ 
Description of 4 
icceat ea aati | as fotal dills 
Date of ° Amount of bids accepted deve (as outetending 
tesne Maturity Besber of | Amount of | of date (as of — 
date days -d . bide fotel coe Mond Amount -. | chown in rn oe mained 

— anvent pasis basis 2/ ereray 

AMFTaly Jeceesesee] IMFOobs Joceceeeee| $2 | 2,276.8 1,003.2 962. 40.6 04.7 12,062. 
July ib pis evals é Oct. 0 92 Nee 1008 12 3se.8 68.4 604.0 12:299-7 
Jaly 21........ ° Ost. Beorseoeee 92 1,520.3 1,003.7 ss 7 . 9O%.7 12. 

51 Jaly 2B.rrecees + Ost. BWirseseess 92 1,373.8 1,002.8 0 8 901.8 12, 6 
dae . Meccccees ° Bow, baccsscece 92 1,408.9 a 94S .5 4 901.8 12,563.86 
Ang. pt eer Bev. UBecesccece 92 1,429.0 -7 932.2 5 907.0 12, 5 
ang. eas Bev, Woeesecess n 1,420.5 1,005.3 4 B:3 907.8 12,749.0 
ang. eeceecece ov. occcecese 92 1,277.9 1,002.3 934.0 3 905.4 12,840.0 
Sept. 91 1,177.6 1,001.8 e8 5 906.0 12,941.68 
Sept. 91 1,281.2 1,004, 950. 908.7 13,036.0 
Sept. 9 oe 1,008. 4 " 1,000.5 13,046.2 
Sept. cy 1,498.8 1,017.7 5 11-3 1,006.1 13,057.8 
Sept. 2 1,337.7 1,003.0 943.2 59.8 1,005.8 13,054.21 
Oct. 91 1,239. 1,006.9 ol e 1,003.1 13,056. 
Oct. 91 1,1 3 1,004.7 5 22 oeke isotek 
Oct. n 1,413.9 1,000.8 928.9 4. 7 Se 
Oct. n 1,286.5. 1,008.1 940.3 7.8 1,002.8 13 ° 
Fov. eo 9 1,182.7 1,002.6 934.8 6-4 1, 6 13,061.5 
Wov. oo L) 1,267.2 1,004.7 929.1 a. 7 13,071.5 
Wov. 38....++.. e Ted. seat un 1,221.6 ‘1,001.3 927.3 0 1,005. 13,067.5 
Hov. 26...seeee0 Per. eccevcee 90 1,621.6 1,008.7 930.5 76.1 1,002. 13,073.8 
Dec. 22.42.45. F Mar. 2eecceeee i 1,584.0 1,006. ghe. 63.9 1,001.8 13,078. 
Dec 2 je ceccsece . Mar. B a eevee ° 3 ies 1,011.5 are 3. 1,004, 13 H 
Dec. ndasnane e Mer. 16.... . n 1,615.0 1,000.2 Pies 8 1,008. 13,076.3 
Dec. 23...00.00- Mar. 23...00.00- 91 1,791.7 1,005.5 8 60.7 1,017.7 13,064.2 

, Dec. W...scceee Mar. Weseesseee 91 1,771.8 1,011.0 969.0 1.9 1,003.0 13,072.2 
19Mhe—Jam. 6.....0+06 i iatasece 2,255. 1,014.8 966.7 hg.1 1,006.9 13,080.21 
a > ecaveaee Zz e+ Ea ot 1,000.2 gk2.8 57.4 1,004.7 13,078.6 
Jen. PPrerrree apr. leeeveesee n 2. 5 1,017.2 5 a3 1,000.8 13,092.0 
Jen. 27. ereceee . apr. ATeccccccee n 2,291.5 1,0. 9 0 ° 1,008.1 13,100.9 
Ted. 3.. eeeneee Mey Roccicecce 2 2,459.2 1,002.3 930.7 71.6 1,002.6 13,100.5 
Tt. Wesrccance May  Leseseeeee 91 2,551.6, 1,005.7 * 927.8 71.8 1,008.7 13,101.5 
Fed. uy eeeccses . way Weeeseceee n 2,514.9 1,012.7 941.3 Tl. sient 13,113.0 
Tod. 25...... eco | Ae > ee n 1,979.2 1,007.7 932.5 75.2 1,006. 13,112.0 
Mer. Boccccccce Feme Leccseccce 2,151.5 1,007.8 9 . ol 1,006.% 13,113.0 
Mar. P igs eeeeee * June Grevccccce = 2,450.7 1,0 5 3 R3 1,011.4 et al 
Mer. eeeccceee Jeo Weessesece n 2. ol 1,016.1 951.1 o- 1,000.2 13,2 1 
Mer. he Bee Fame Bovcsecese n 2,116.7 1,001.1 937.1 5.9 1,005.5 13,1 6 

9 Mer. leseesepee oune  . rere ees n 1,976.7 1,009.7 254.5 55.2 1,011.0 13,187.3 

; ts Webiccns Badly 6 ....00-. a 1,997.8 1,007.7 960.7 47.0 1,01%.8 13,140.2 
& s eeeeee aaly > GON n ry F ass 5 3 bested Re 0 
SB | 6 et Cea.) take | (aes ge | rots | i3same-7 
nee s eeeeeeces ams. Srcccccce n 2,149.7 ee 966.6 50.5 1,002.3 13,164.5 
ST eee? See ° WRB. 1D. seeeee = 2,172.7 1,206.9 1,146.6 59.0 1,005. 35. 
May UW. cccccces img. meersorres 2,170.2 1,206.3 1,147.0 59.3 1, ° 3B 
Magy —Becccscces amg. le evoccces 24 1,958.5 1,24%.1 1,157.1 57.0 1,007.7 13, 76.8 
Fame hewn eens F dng. Ble. ceeeess 91 1,887.1 1,215. 1,164.6 30-1 1,007.8 13-973-7 
Fane B . . . neces Sept. 2 oe +> 1,990.1 1,202. bniee 52. 1,035.5 14,140.68 
Jane Wevesccese gop. eeesecces z 2,195.9 1,201.0 1,1 7 52.3 1, ol eT 
Jane eecccence Sept. Beocccccse 2,173.8 1,211.6 1,156.5 55.1 1,001.1 14,5. 2 
Fame B...cceees Boyt. B..cccceee nu 2,308.9 1,207.8 1,158.9 | 52.9 1,009.7 14,794.21 
Daly 6... 0006 Ost. §..... ainda 92 4,215.1 1,216.3 1,167.5 48.8 1,007.7 14,943.0 

Daly 13...-ce00s Cet. 13....00006 ge 2,082.3 1mg-8 a 54h iatk-g 15,232.3 
Taly 20.....000 Ost. 1Q.cccccece ou ae 1,206.6 1,146.9 a! 1,023. 15,325. 
Daly Z]onscceves Oct. le evccvece n 2,177. 1,204.5 1,158.2 2 1,015.9 15,523.9 

Source; Date on new iscves come from Public Debt Services; ancunt of }/ enters for bills in the emount ef $100,000 or less from any one 
maturing icone and total Bille eutetanfing are on Daily Treas- Ddidder are accepted in full at a fized price of 99.905 per bun- 
ury Statement basis. E dred. iis practice commenced with the offering of Treasury 

Back Figures: Anmal Reports of the Secretary of the freamry. Ville dated May 12, 1943 
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Competitive bids accepted 
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Table 2.- Prices and Rates of Treasury Bill Offerings 


Anmaal Reports of the Secretary of the Treasury. 


<aae 


Public Debt Service. 





Source: 
Back Pigures: 

















Table 1.- Summary of Sales, and Redemptions, by Series 
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Sales of United States Savings Bonds 


(Im millions of dollars) 

























































Sales Redemptions 
Amount 
Net change Accrual 
outstanding Sales to 
— end of Pip 0B ie pee och Sales = oveendies andi Original Interest 
7 fiscal year tal ther than commercial purchase accrued 
or month 1/ oom commaulah danke — price 2/ 2/ 
banks 
All series 3/ 
pcuebhesswilbens Goad .0 0 , 62.6 4 4 - é 5 - 
198 saibbbinennkeatied dua at ant 264.0 y y 1.2 12 11.1 * 
1937 avesascdveneesageave : 139-6 033 = y ¥ ae %-3 8:2 3 
a a $630.5 6a. vy yy 28.0 so 6| | 8.0 2:0 
FP ee ee ee 904. 036.6 1,108. 4 ¥ 4.1 114. 110.8 e 
13m noqeekanveaeeonensar gre a o58 iva. 1 sng. Mare | v ee 65.0 ie. 142.8 53 
Ha BE ST SIO ee ore Rerice: By oe B= bedcesesoos as P= ra iy 
1 See eee eee ee eeeeeeeee . . ’ ° . e . of F- eee eeeereee . °. e e 
4 Ks adbhaat oid aheadasen 34,606.21 +13,350.0 15.497.7 15,139.5 358.1 223.2 2,370.9 5/ 5/ 
WIE <a deltiekssisne 22,030.2 +77%.1 889.7 | ee GE POPES Bee 22.6 138.2 137.5 7 
MONE os keen ceeeessc 22,693. s 601 er. 2.8 dsscedanake 13.6 152.0 151.2 8 
September.........+ ad aes 1,926 H 1.52606 bekiadnhann 13.6 155.3 154.4 8 
Octobder........000- 26 ,056.0 +1,577.6 1,708.2 1,708.2 Pre eee OP 13.1 143.7 1he.9 8 
Wovember.......+.+- 26,697.0 0 798.1 798.1 Jes qutedave 13. 170.5 169. 9 
December........... 27,362.68 8 83.0 See EB rivohussnaann 19.6 206.9 205.9 1.0 
19Wh—January.....sceseee 28,901.0 1538.2 1,698.4 1,505.4 193.0 27.7 187.8 186.7 1.2 
et ee 515.2 +2,614.2 2, 781. 2,700.9 60.6 17. 18h.8 7 1.1 
He iat gabasieeeven a ore 458.6 en 705.0 4.2 17. 268.1 Mes 1.3 
Mab icnaisicckaces 32,496.86 0 738. 731-0 1.5 21.6 237.1 y 
eee eee eeeeeeeree . 0 2 . A 2.2 18.5 278. 
4 pee ce seceennns bat ey 41,619.2 : 2.0he-2 1,765.4 76.8 24.5 | 
Ss is ioe .. | 36,5378 +1,932.6 2,125.2 2,089.0 36.2 33.5 226.9 5/ 5/ 
Series A-D 
Poe e eee ee eee eee eee ° 0 6 4 4 bad . . 2 
130 Re icetsagecsdaveninn a a ons y ¥ 1.2 ne nit * 
Bei béscdssapsune Sbadans 799.6 4483.5 =e vy, y, 7-2 2 8:2 3 
SDs bncks <eengones sence 1,237.7 a 5 ¥ ¥ 17.1 " . 1.1 
Sich ccdncaga sesdann 1,868.2 30.5 6am. 5 y y 28.0 62.0 80.0 2.0 
SRE Cea 2,908. +1,036.6 1,208.7 42.2 us. 110.8 3.5. 
i ci dedddubamabenas th 3 uf +745.5 628.0 so. rehnien y 65.0 147. = 23 
BE ~ Cpe seudetiasconeeeh a6s-8 . r * . senseceeees $5.9 138.7 .- ee 
a. ee abs 2 5 BR cat: 3:0 73.3 5 5/ 
ANE, Sidsde séivices 614, +6.8 - wee a ee 13.6 6.8 6.2 6 
Oe eesti Srais-3 +.5 * a, SCRE Ee 36 I 6.5 6 
September.......... 3.615. +.3 ° OR: PAIK : ¥ 8 6.2 6 
Octoder..........0. 615.6 +1 . A REP eye 6.3 6.2 5.7 6 
Pe ee 614, -. . Es osbectnsene 5.1 6.2 5.5 6 
Souter bicdbsecees Sat.7 ae ° © | ceeeeceveee 7-7 6. 5.5 6 
Qub-January.........+55 623. +46. * eer Agaaseaaeie 13.8 6,8 6.2 ff 
; Yebruary eeececeerce 3.66-3 re | ® SC | ccovccccccce 4 6.8 6.1 7 
ee WPT ee 3,628.9 +7 - eS eapesnessee 7-2 6.5 5.9 x 
pe Oe EE OLEe 3,624.8 *e ° lathe ee eS 6.5 6.5 z y 
pedusahadetavena 622. -1.9 ° ° snap eaahaes 5.3 3 
ee biden sibcess Cade 3 Gen 41.9 ° ° daataecioes 8.2 3 
DUNES 5 sks anceees ss 3,632.7 47.9 ° Mi Rribepbangapne 14.7 6.8 5/ 5/ 








(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Im millions of dollars) 








Net change 
during 
fiscal year 
or month 





Interest 
accrued 








203.1 
3,526.3 
8,271.3 

11,819.7 


682.9 
661.2 
1,400.2 
1, ol 
5. 
727. 
1,084.6 
2,102.3 
575.8 
605.7 
624.3 
1,349.8 
1,666.5 


15,957.2 
16,891.0 
18,841.7 
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387.4 
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Daily Treasury Statements. 

Lese than $50,000. 

At current redemption values except Series G, which is stated at par. 
Estimated, except for Series G. 

For details concerning redemption values and investment yields, see 
"Treasury Bulletin" for August 1943, page 4. Series A-D, sold be- 
tween March 1935 and April 1941, are 10 year discount bonds sold at 
75% of maturity value, yielding 2.90% per annum if held to maturity; 
purchases were limited to $7,500 issue price in any calendar year 
and from April 1, 1940, could be made only by individuals. Series B, 
F, and G have been on sale since May 1, 1941. Series B is a 10 year 
discount bond sold at 75% of maturity value, yielding 2.90% per an- 
num if held to maturity; purchases are limited to $3,750 issue price 
in any calendar year and may be made only by individuals. Series F 
is a 12 year discount bond sold at 74% of maturity value, yielding 
2.53% per annum if held to maturity. Series G is « 12 year 

income bond, sold at par, bearing interest at the rate of 2-1/2% 

per annum, redeemable at par on maturity or at stated prices less 
than par before maturity. Purchases of Series F and G combined in 


y/ 
a 


any calendar year are limited to $100,000 issue price ($50,000 ia 
calendar year 1941) and through December 31, 1943 could be made by 
any investor except commercial banks. Commencing Jamuary 1, 1944, 
Commercial banks were permitted to purchase Series F and G bonds for 
limited investment of savings deposits. Purchases are limited to 
$100,000 issue price in any calendar year, providing that (commenc- 
ing June 12, 1948) total holdings of Series F and G bonds, 2} per- 
cent Treasury bonds of 1965-70, 2} percent Treasury bonds of 1956-59, 
and 2 percent Treasury bonds of 1952-54, do not exceed 20 percent of 
combined savings deposits and time certificates of deposit, or 
$400,000, which ever is less. Between January 1 and June 12, 194% 
the limit was $100,000, providing that total holdings of Series F 
and G bonds, 2} percent freasury bonds of 1965-70 and 2} percent 
Treasury bonds of 1956-59 did not exceed 10 percent of savings de- 
posits, or $200,000 which ever was less. 

Commercial banks purchases were permitted prior to April 1, 1940, 
and are estimated to have aggregated about $300 millions. 

Bot yet available. 
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Sales of United States Savings Bonds - (Continued) 


Table 2.- Total Sales by Series, Classified by Denominations 





Sales in millions of dollars at issue price 


Percentage distribution of sales 
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Fiscal year fetal Dencainst: Denoninat 
or month all won | — -_ 
denoni-| 10} 625 tC) $00 | $900 | $2,000 | $5,000 | 210,000 || denemi-| $10 | $25 | $50 | $100 | $500 |$1,000 | $5,000 | $10,000 
nations y nations| 1/ 
Series 3B 
14.5 va] -4O.7| 93.4%] ..... ‘ 100.0 |... | 7.2 | 6.5] 20.8] 20.0 | 86.0 | .....] oooee 
615.6) wa Ps: 636.9 /2.119.5 | 2.06] sees 100.0 |... 3 9.7| 23.0 | 18.1 | 31.7 oo BR aeeks 
Rs 713.8 a3 GRR 1 wccee'h. coces 100.0 |... |36.1 | 13.1] 20.7] 12.2] 17.9 sant habeus 
Moca ene 553.5 11,396.9 12,087.8 | ...0e | coene 100.0 |... [35.2 | 13.9] 22.9 | 12.8 | 17.3 | ooeee | eevee 
290.3| 99.2] 129.2) 67.2 96-9 a ern 100.0 |... [42.5 66 18.9 | 9.9 | 1%.2 es oe 
290.8} 102.2] 125.6) 60.1] 82.6 | ..s.0 | seeee 100.0 |... [¥s.0 | 15.4%] 19.0 | 9.2 | 12.5 | 20... | ooee 
376.5| 198.8] 340.1) 220.5) BOM. | ...0 | eens 100.0 |... |26.9 | 11.3 3] 1B] WT | once | cvoee 
394.3 17-7 bal 190.3] 286.9 | .....] sooee 100.0 |... |29.% a 25.0 | 14.2] 18.8] ..... “an 
303.0 e B BE, BR | oscse 1 seese 100.0 |... «6 03] 29eR | Bid | WG | occce | coves 
328.7 nr tod WEE GED L cccca ] sacee 100.0}... we 168 19.3 | 6.3 | Usd | wees | coves 
3ee.9]| 140.8) 226.6 135.2 "2  areyree pore 100.0 |... [31.6 | 13.0] 20.7 | 12.5 | 22.2] .... mre 
5us.9 S| $06.7) 322.0) 885.3 | neon | cones 100.0}... |26.1 | 12.8] 24.2 | IB | 252 | cove | noes 
278.3 ion3 125.3| 29.7 we RES SenaaeS 100.0 |... |47.6 | 17.9] 21.7] 52 WT have 1: -deaee 
-3| 106. 6 6 oy eee: are ree 100.0 |... |48.2 | 17.6] 17. 6. WPT abaces 1 ntbeo 
35:3 ry $e 3 22 anetenanee 100.0 |... |49.0 ins ie ek 32 hoes oe 
-2] 17%.2] 309.0 EE Bees Bee 100.0) - 32.6 | 12.9] 21.6 | 13.0 | 19.9 | w.000 | oooee 
526.5| 246.6] 388.1] 216.4) 309.2 ee Reeee 100.0} .1 |32.2| 14.8] 22.8 | 12.8 | 16.3 | 0-0. | oeeee 
Series F 
1941 2/..... sues 6.7) . cosk: ckane d 2.0] 13.2] 12 38.3 100.0 ae 1. 1 | 19.6] 18.4] 57.5 
= aacax dices 3 4 2.3 sees agi 2-5 16.6 at Py 0 3 ua Ha 26.4 a4 oe 
1 eee eee eeree - eee . . . * * ° . . . . . . . 
igh bdebwasanbaees 02.2] ... OBE seeed 2.9; 40.9) 213.3 | 168.7 ae 100.0 ¥ x zs Ha 20.3) 4.2 
1943-July......... 37.6] ... 03] - secs 1.3 2.3} 12.2 ee! 12.7 100.0 +7 | eee | 3%] 6.2] 32.2] 23.8) 33.7 
August...... < 28.1]... 4 é 1.2 2.0 z 5 8.5 100.0 4 eee | 369] T2] 3.8 0} 30.8 
September....| 139.0] ... c eae 3.7 7-5 2 | 36.2) es 100.0 ‘ «» | 2.7] So] 33-3 -O0| 32.2 
Octobder...... 93.1 eee 8 . 3.9 6.4 30.7 18-3 31.7 100.0 . 9 ee 4.2 6.6 33.0 2.0 34.1 
Novesber..... Pay +a¥ 3 ‘ 1.3 1.8 8.7 9 6.5 100.0}... 1.8 coe | 53] 78] 37-2] 2.0] 27.5 
December... eh F oe <BL. caves 1.3 1.8 8.5 5.0 7.2 100.0]... | 1. ee | 52] 765 | 35-2] 21.0] 29.7 
1944—Jamary...... 126.8] ... 4 ‘ 2.0 3.3} 17.8 | 17.7] 85.6 100.0 Ps ae 1.6] 2.6] 14.2] 13.9 61.5 
vibes 157.4) ... LB] oscce 4.7 7.1 33-8 28.3} 82.5 100.0 see és 3.0 rx 4 a.b} 18.0] S52. 
March........ 22.9] ..- oh wena 1.2 1.5 6 4.5 8.9 100.0 1.5] .. 5.0] 6. 28.6 | 19.6) 38.7 
April.....sce 19.3] ... St seton 9] 1.2] 62] 39) 6.9 | 100.0 1.4]... | ¥6] 6.2 3.5 20.4 9 
bree coukan 15. A BE esses 8 1.0 4.7 0 \e 100.0 1.6} ccs . 6.8 ie 19.6 1 
yi Mesbawes ‘ 163 ‘ sett cnsse 2.8 4.9] 28.5 ae hi 200.0 oO] ese 23 4.2 Rs 2.0 9 
FEF. ccccee 101.1] ... ME cece 3.0 5.7} 29.9] 22.3] 39.5 100.0}... | 8] se. | 30] 56] 29.6] 22.0] 39.6 
Series @ 
S06 Of... cccscesas le 4.8} 12.2] 82.8] 71.8) 22%. 100.0 1.2] 28] 2. 18.2 9 
ig. Lcashliainnnh a WAS -écol ‘esha. Soke 2 nBe ze. ae ‘ an.8 8 - 26 at a 65 
1 ee eeeeearereee . ° oe ee . ° ° . e . 7 e' e ° e ° ° 
TRG oe ose esse | 106.8 ow ge2.3 | 520.7 1,054.2 100.0 3.8] 6.7] 32.8) 18.1 4 
1943-July......... 169.2] ... pase 6} m8} 62.9} 36.3) 9.6 100.0 oe oes -3| 6.7 | 37.2] 21.5 23 
August seeeeee 12.5 eee . eoee 6 10.5 42.5 23.5 Zhe} 100.0 | ... | «- . 1 9.3 37.8 20.9 27. 
September....| 367.4] ... ae pp ere 17.3] 38.7] 149.9 | 85.8) 9%. 100.0} .. ove | 45 | 20.0 | 38.7] 22.2] 2.7 
Ostober...... Pen gee oe BE 3] 107.% 0| 66.2 |} 100.0]... |... | ove 1.0 .2| 19.6) 2.8 
Noveuber..... 7 odd © gene a 46m e7 e ; 4h. oe 28.4 100.0 | woe | occe | ove 3 10.1 os 19.1] 26.0 
December... BMRB) 00] ccve woe &.8 oe 40.0 | 19.7) 26.9 100.0 |... |occe | coe | MeT | 9:9 | 395) 19.8] 26.5 
1 oe oe 46.9 eee cece eeee 2.0] 26.0 Re 62.8 265.5 100.0 eee eee eee 2.3 5.7 2.5 22.9 rag 
eeeee oT eee eoee eeee e he.5 1 6 82.7 232.5 100.0 eee eeee eee 3. 6.2 7 15.8 6 
Maroh. .....+0 For eve eee eevee 23 9.5 38.3 20.8 37.6 100.0 | woe | cose eee 3 8.6 7 19.0 M1 
MOFLL.wcseee 1 eee eeee eeee %.0 10. 41.5 a. 36.0 100.0 eee eeee eee 3. 9.1 36. 19.2 n.7 
Bay. ceccsece it eS ES Cry 4.0 10.3 Ne.7 9 32.5 BOD | ce | cove |: eve 32 9.0 a4 19.7 2:3 
TUNO.. cesses 377-3 eee eece cece 14.4 33.8 128. 70. 19.2 100.0 | ..0 | cove eee 3.8 9.0 %.0 18.7 5 
Jatyscceeeeee| 3575] vve| cove | voce | Mhe6] 3H] 223.2] 65.8] 99.5 | 200.0]...]....] on | M3] 1002] 36.5] 19.5] 295 
Source: (1) Total sales: Daily (2) Pagures by de- 194% and was made available only to members of the silitery and 


Treasury Statenente; 
Oe ee eS ea Gee oe hele ered we 
Treasury. 
L/ Sale of $10 denomination Series 3 bends was authorised on June 7, 





naval forces of the United States. 
Sales of Series 3B, F, and G bonds commenced May 1, 1941. 
Sale of $25 dencuination Series F bonds began in January 1942. 
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Sales of United States Savings Bonds - (Continued) 





Table 3.- Sales, by Series, to Investors Other than Conmercial Banks, Classified by States vy 
PART A - SERIES E 
(Im thousands of dollars at issue prices) 














































































Fiscal year 
1943 1944 duly | ag Sept. Oct Wov. Dec. Jan. Fed. Mar apr May June July 
Alabama. ......... 91,272; 139,180] 7.728) 6, 15,600) 17,171) 7.449] 7,331) 11,6h6) 599| 5,699 
Arisona.......... 27,846 Coe 2.450 ein 5,100 5.238) 2,092) 2,022 3.8 77h 2,075 
Arkansas......... 52, 76% 74,176) 3.432) 3,587 9,800 8,817) 3.675| 3,903 8.405, 14,017) 2,879 
California....... 638.877; 970.414] 62, 61, 88,400} 123,724, 56.049 | 56,999) 56.6 182, 9 
Guleemne.. scocees +132 90,226 nett ise 11,300 ip.kat “ pote 7.658 17°keo es 
Connecticut...... 168,258| 220,926] 12,941 | 12,105/ 21,500) 26,163) 13,300] 14,557) 19,502) 1.593) 10,620 
Delaware......... 21,826 27,.609]| 1, 1,596 3. 3,155, 1,563| 1,802 2.739 4,205} 1.57% ° 1,391 3.1 3,610 
Dist. of Columbi 1s 135,069 - 8, Ba 17,113] 11,069] 8,526; 11,419) 23, gH ‘ 7.871 13, 23,26 
Florida baesdesde 4 s.090 ihe. ese 8, 702 he 13,000; 18, 6,699 S067 11,237 pe 3327 7,856| 8,526 ih’ sa 3a 588 
Georgia.........+ 94,524; 145,933]] 7,670] 7.53%; 14,900) 18, £.666| 9, 11,850; 29,987) 6,952 | 7,880) 68,40 14,2 2k, 
CETTE 27. ap 1.79 ye +500 oot 1,643 He 3.979 5.991 1,128) 1,¥12 1.93 +159 reeds V 
Tllinois.......+. 575. 735, 47, 43,125 77.800 8% 909) 45.479 | 50,733 52.791} 150.461/ 40,050 | 43,782) 42, yee 139,574 AS 
Indiana. ....+.+++ 213,613; 313, ag 18,653| 34,900) 35,666) 18,793/ 21, 21,884 +263| 15.538 | 19,232) 19,661 519 eas Ay 
TOWRs cece ccccee . 17 508 263. 13, 12,42 35.900 33.051 ary 4 12. ior 579 9,538 3. 8,877 See 482 ny 
Kansas.....-.++++ 106,190} 163,0 7.435 | 7,602) 20,800) 22.497) 7.447) 7,015) 14,457 095| 7,257) 6, 7,202} 19,625) 26,485 . x 
Kentucky........+ 87,607} 127,.956]| 7,282| 7.279) 15,000) 16,502 5.0% 8,060} 10,321} 26,856 3089 6,532 6.895 12,297] 20,168 fi 
Louisiana........ 94.910} 141,106]) 7,847) 7.732; 18,800) 17,438) 7, 7,351; 12,087) 25,213 896 | 7,657) 6,02 14,200} 20,530 vy 
Maine... .eseeeeee 37,361; 54,994) 2,672| 2.710) 5.500) 8,325) 3.595] 2,81%| %,761) 11,530) 2,545 | 2,618) 3,029) 5,095) 9,791 \) 
Masyland.......+ 108,604 152,566|| 9,186| 8, 16,200 17 hey 9,015 | 11,250| 13.575 983| 7,289 | 8,634/ 9, 16,630 23.996 v 
Massachusetts.... | 280,091 986 |) 23, aoe 35,600 ’ 23,467 | 21.771) 35.929 4 15,692 | 20,881 Pie 38,237, 60,670 vi 
Michigan eeeeeeeee 481,637 ixe'iss at 37.538 75,100 96,003 ho, 469 ko, 940 52,215 Ba» ~4 33,961 33,122 33,829 74,137 95,048 \ 
manemte.. seeees oe 9. 9e Ame 10,057 er oe oe 12,041| 28,795 43.523 0.5% Ay nee 32.193 31-313 ™ 
Mississippi...... . ’ . . . . . . . 2, . , ’ * Fi 
Weenie, bedhead ee oss.tan 15,139 we iae 35.100 3h '398 15.5 ett o'r $2,088 12,043 | 12,334 sh’ yat 35.145] 38,657 y 
wetene pechookdas 39.632 12:22 ae aoe on iz os 8.199 By pay 2.60 om eo ib: 5 8 y 
weeks. ...«s+++ 211 ’ ’ , ’ . , . ’ . . ’ ’ r) ’ \ 
Nevada. ......-++5 11,466 re 783 576 : 1, _ 693 6 1,408 2.99% 567 563 1,323, 2,756 y 
. y 
coe shire.... 25.787 32,722) 1,.960| 2,212 2,800 5,016} 2,012| 1,764 2,656 7.195| 1,025) 1,440) 1,623 +017, —«*6, yi 
fe ieee nadhnne 303,807} 415,338/| 26.549 23, 40,300| 49,899) 24,3514 | 28,307) 34,57 73:29 21,497 | 23,426) 23.752 1085 cra V 
New Mexico......+ 17,288 27,990 1,550 1,273 3,500 3,523 1,336 1, 2.555 e 1,28 1,300 092 3.327 4, / 
/ 
Bee Taboo. o+.00e 992 ses eee 0.6m 6. 135.100 | 5.931 ne 1m 1 icy = a = 67.337 127 +995 re 3 Vl 
eee . , . . , ,. ° , . , ’ . . 1 ’ . 
Forth Dakota pees eee pepe 1,947| 1,542 8,300 9,325 2 2,170 Pag 4 11,317 3.036 1,434) 1,466 7,970 eae Y 
EO: 906.366) 726.177] 43.61 | 43.964] 72,900] 95,682] Wh.209 | 52 60,766] 136.92| 39.378 | 39.922] 43.358] 72.051] 106.945 ¥ 
Oklahoma.......-+ 62,14 135, 439 385, 15, 18.579 6, 7.672| 12,867) 26,783 ry 2| 5. 987 15.552 22,289 \y 
Oregon... ...+++++6 107.6 159,752) 9.963 | 9.239; 15,600) 2m, 9.283) 9 14,461; 29,055 ,806 | 7,643) 6,900! 16,571] 28,058 ‘s 
Penneylvania..... | 626, 7 +400 RTP 50,266) 92,400) 102, 355 56,156| 76,495) 147,646) 45,018 | 44,805) 46,402) 91,438] 126.2 y 
Rhode Island..... 53, 856) 3, +760 6,200 ° 698 +499} «12,198 | 2,264 | 3,860) 3,554 : 10, \ 
South Carolina... 33't01 76,058 aise ise 6,800} 10,170 H 231 o27 bear 14,417} 2,899 | 3,763) 3,938 Bn 13,452 Ys 
South Dakota..... 33,171 eg en 1,713 Ri 7,212} 2,008 | 1,962 7.18%} 10,099) 1.589 1,625) 1,60% 7.386} 8,22% V 
Tennesses........ 100.5 147, 7. 7,821 600} 21,289} 7,365| 7.991 13,782 ‘ 6.94 | 7,533) 7,962) 13, 23,955 ¥ 
TORAS. «6. ce ceeee 506 as 494, 995 25,653 22.33% 6.200 5. 23.792 ob'%o * 105, 356 20,696 1255 20,791 ews 87 Mf 
Das oo aconanses 2he| 56, Bt 572| 5.500) 8.57%) 352 3.522; 4.8 11,042; 1,604] 2, 2,516] 6,207} 9,080 v 
Vermont........ oo ei75 isthe He 4 os 2,000 2,844 He 4 862 eke 4,021 O45 be 918 1,947 ain ¥ 
Virginia......+. - | 165,059) 189,563] 12,186 | 22,126] 17,600/ 23,557) 12,090 | 13.534) 17,862) 36,471| 7,118 | 9,828) 10,264) 18,927 +789 v 
Weahington......- 165.988 257.789) 15.7é2 152 22,400} 36,082 ae 4 17.088 23,860 193] 11,280 13.8% 13.799} 27.579 ge Y, 
Vest Virginia.... y = 2197 ¢ 5, 9,100 ie 5. 308 8, 1 958 4 ,4O9 989 5,977 Hg 4 ig" \ 
Wieconsia........ 172, -280] 14,847 | 11,890) 28,500) 35, 13,086 | 13,788| 18,870)  51,125| 10,129 | 11,089] 10,768) 28, 135 
Wyoming......+++- 17,313 23.769 1,408 | 1,132 2.100 3,914) 1,181] 1,329 1,779 5,805 878 g41/ 1, 2,254, 4,072 “ 
Meio ccescecece 7,397 6.960 7 500 gue 28h 1,541 157 317 33 869 822 , 
Canal Zone.,..... 4, 7,135 = 787 328 , a 32 538 528 7} 1,249 
Hawaii.....ssss+s ‘ 58,310] 4,000) 3.795 apt oY k, 5, 4,800 6, 4,006 — “I 5,050} 7,200 
Puerto Rico...... 5,4ee 8.932 st} ne 465) 1,746) 2,435 903} 2,69 ‘ 
Virgin Islands... 203 % is 1 37 6 10 79 39 598 2 10 15 129 , 
Other possessions ® - - - - - - 7 bs “ 2 1 15 , 
Unallocated...... | 63,626 58,495] 32,907 | 26.773 ¥ ei; 7 61 26 135 uy | 7 20 y 
AAjustaent to \ 
Daily Treasury \ 
Statement...... | 90,737] 225,896 )-26,242 | +3,495| o247,952| ~224.47%/023,585 |¢22,998/ *78,546) ~-95,133 | +29,09% | +14,052|+19,004] 122,879) -163, 755 y 
Total....... sevee |8,272,275/22,829, 7429662,872 | 662 ,200/2 400,259 (2, 340,248 | 6655295 | 727,556 |2,08%, 657) 2,102,345 | 575, 77% | 605,709 |62s,253/2 349, 79%)1,666, 509 ‘ 
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Table 3.- Sales, by Series, to Investors Other than Commerci 
PART B - SERIES F AND G COMBINED 
(Im thousands of dollare at issue prices) 


Sales of United States Savings Bonds - (Continued) 
al Banks, Classified by States - (Cont inued) 





Mscal year 





1943 





State 


1943 


Sept . 








Jen. 











Minnesota....-+++ 
Missourl.....+-++ 


eeeereereee 
eeeeeee 
eeeeee 
eeeeeeee 
eens 

eee eeeereees 


eeeeeeeeeee 






ene 


272.112 





Virgina Islands... 
Other possessions 


32,007 
6,421 
16,578 


81,128 
12.326 
38:05 
+705 
37,831 
8,031 


Lego 


34,897 


were 


20,245 





39,140 
110,993 





7.47% 
7.508 


53.701 


+753 


49 
a3 | 


1,643 
17,367 
3,010 
1 

26 


5,181 


+20, 361 


8 
¥ 


5 
br] 


no & 


wise BRS 
Say S33 2 


1,200 


-12,267 


wv 


~ 


Rsk 


Pew rem 
wee 
S35 


sp ByS 
Exe #88 SRS 


-14,255 


5.829 
ike 
43, 
3S 
1,660 
6,37 


8.723 

1. 
47807 
14,013 


15,471 
8,370 
6,557 
6,210 
3,706 


8,378 


35. 
20, 


11, 
5.035 
13,2 
2,112 
8,177 
750 





+18, 300 


3-852 


3h 


1,232 
7,221 


4 Sutton BERR 


he 


129 


-12,526 


1, 


417,314 





216 




















A 
i 
! 
if 
/ 
i 
f 
l 
\ 








3+527.354 














526,396 














420, 728 











598,570 




















15, 645 


402.477 








Source: (1) Total sales: Daily Treasury Stetesente: (2) Sales by States: Re- 2/ 
porte of gross sales. 
Preliminary. 


Sens 


Revised. 
Less than $500. 


forces. 
state basis. 
Included in "Unallocated". 


Unallocated amounts for p 


Beginning in September 


rior months included chiefly sales to the arned 
1943 these sales are allocated on @ 











Participation in Payroll Savings Plans for United States Savings Bonds 2/ 


ho Treasury Bulletin 





























































































































































Fiscal year 1943 1944 
1943 1944 June | July Aug. Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June 
Total number of persons partici- 
pating 2), as of end of period 
indicated (in millions)......... 26.8 | 27.6 26.8 | 26.6/)° 26.4) 26.6) 26.4) 26.6 | 26.8) 27.1 27.3 | 27.5 | 27.3 | 27.2 | 27.6 
Total amount deducted 
(in millions of dollare).......-. 4,067 |5,516p 415 420 413 435 455 yuo 470 | 475 465 496r| 475 460p 510p 
Percent of participants' pay 
DURDIINEL, 6s kildnd cede ddakbucctes 8.36 | 9.5% || 9.06 | 9.1% | 9.06 | 9.46 | 9.36] 9.28 | 9.5%] 9.88 | 9.66 | 9.8% | 9.7% | 9.5%p| 10.1% 
p Preliminary. 2/ Consists of participants in (1) private employment, (2) Federal, 
r Revised. State, and local government employment (including their agencies), 
1/ SBetimates dased on reports from a large nusber of participating and (3) the armed forces. 
organisations. 
Sales of Treasury Savings Notes i/ 
Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 
Redemptions and exchanges © 
Amount 
outstanding Net change 
Piecal year end of during 
or month fiscal year fiscal year Gaice Total Po grinnen Redeemed er ~ ait 
or - or month of taxes for cash sent cand 
All series 
Sere ee Le od si auaesaenpadskes tenn 3,014.5 +3,014.5 4,138.9 1,124.4 1,103.7 ve eet Sia 
MR iad ccctbauscdedtdéviahavdscsmeWaedakisatenes 7,495.4 480.9 6,758.5 4,277.6 4,098.4 114.9 68.3 
SRG cb ibek pbb Ec Us beNbAs cinbet ae cevaemeseeneana 9,582.0 +2,086.5 8,953.7 6,867.2 6,365.1 SOG. be : vehneaee< 
WPM ev ccccccsccsccesncteccescubecsctocaccsce 7,677.9 +182. 414.0 231.5 214.4 Ne Sener 
Dies chin admis ks cuabhavachdsensneesedadatsies 1768.5 +86. 213.5 127.1 99.2 Se 1. Spbcionss 
NG pocesextte co vcentesthgxakagartanses 8,876. +1,112.1 2,260.0 1,147.9 1,111.9 ithe dome pp ee 
October... 9,132.9 +256.4 460.7 204.2 181.6 OY ae Weare ee 
Novenber.. 9,301.9 +169.0 §30-2 161.2 121.9 ae: ST" cemaemhen 
SIS caindi's'6nd6d0%546-0 v0 gee seecewakdedecas 8,599.3 -702.6 36.8 1,139.5 1,068.3 SS ee Gaerne 
1 i nnscddtiganeiatesscashanebines see 9,502. +903.7 1,216.1 jie. 275.4 7.1 
ee. pdaead snbatusenatecsninbetnedarsessas 19325. pe 1,017.1 190. te 9 
Sc. a vb doe 14'S 40 de bodes covddnedbeebadanens 9,169.7 -1,159. 238.1 1,397.8 1,344.9 52.9 
SE PEN SISTER CE, PELE NS Sy Vt) ny 9,136.2 -33.6 -7 333.3 293.8 RN Scawagnas 
al PMs back cues athe oravavandetedinbennmsebe 9,087.6 6 +8 193.7 | 155.1 bay deb none 
Sg kid cack xeovedekes<ecsaansecseemanes 9,582.0 ugh 4 1,922.3 1,427.9 1,354.0 ee Os dea henbat 
FOS EEE ATP OT ECOL TT FCT EPO. ye 10,022.5 +4ho.5 665.5 225.0 187.8 WE 4 asaskimis 
Series A 3/ 
BOND cccinieg schinnantncsesdoubes }qdsonotentaness es 54.8 +548 72.2 17.4 16.6 a Bo Rieck 
SIN. ay ined hopcecccasesta ots sconeqedebetresenece 266.7 +211.9 334.7 122.8 114.0 8.7 2 
OR ou bin 46 vec ike we os cbebiiaas Oguenedeyeneess 112.1 -154.6 ° 154.6 136.1 Ss Se Maer er Poe 
SIE ois thin ns cho céhs pe ntbiecaccsstpenkapacaee 251.2 915.5 * 15.5 13.3 Gad: capeabane 
NETS PARTIE ORS TRE ty SG IIT See Bea 247.6 One Es caveseaes 3-7 | 1.7 Rel Barer ee 
} September... 22. ccsccsccccrecerecenseeseeseces 207.3 Sue: T ' ccctcknee 40.2 37.2 ,* ae eee ers ye 
ND. iss Ccnhbs nie qhackevenpeseeceeien a 200.2 wn bc eabasces 7.2 6.2 RE itadovs 
BOCOMDER. oo cc desccccscvcccccccccsesvcssccces 198.3 ~ % wee errr 1.9 | 1.1 Bf ceccccccs 
SN Sabie conc 6ecencdahescavnegreeetepnes 168.7 Seer reer 29.6 27.8 RR ERA Wet ops 6 
We ccd ccudeas chess catdewsgeansedtens 160.2 MEO E  vlvseedoce 8.5 | 6.8 Bae os aa teues 
DR Ria voc qenccct denctanecesonteseaes 4 156.7 yy eed ee 3-5 | 2.2 1.3 iepslelete 
TSA Ci. chaser ceabdsedianstbesveucaheet 137.2 qe: D. wevdeevcc 19.5 | 17.9 ee ae cee 
125.2 ot ge Jape aie 12.0 | 11.0 ae error 
122.1 OS ee eee 3.1 2.4 0 Bot | Semen anes 
12.1 Pee eee 10.0 8.4 © te mere ee 
110.4 I Oe cide ave 1.7 1.3 \ ee Sees ° 








(Continued on following page) 
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Sales of Treasury Savings Notes” - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Par values - in millions of dollars) 

































































Redemptions and exchanges 
Amount 
outstanding Net change 
Fiscal year end of during Sal ; 
or month fiscal year fiscal year = Received Redeemed Exchanged 
or month or month Total in payment fee tah for 
of taxes new series 
Series B 4/ 
a +2,959.7 4,066.7 1,107.0 087.1 SR to sinblannon' 
8 Bae 877.1 3,072.1 2,933.3 70. 68.2 
22.1 Ae 1. sheeanene The .6 721.2 al. buliseeese 
SONG ii ils sis sendin he eed ieinindal cab deh vet Es 53.7 pdagaeees 53.7 52.7 1.0 sa , 
August eee eee eee eee ee ee eee ee Pee eee eereseese y2 -23.2 eeeeeeere 23.2 20.9 2.3 eeeereeres 
SINS 5 civ ccekp os spetiees pietikine teins 34s. SIS) -deeckesee 339.3 336.3 2.9 eieeten nee 
O65 oc 55 o 0d BAhachas 0 cbteaetesese 4 OE OT -edesep vee 27.2 6 1.6 ‘seengtions 
WOVEN on co vcciccveceveccessececete ee eceevee 306.6 ya SE ET 14.8 6:0 8 eccceccers 
WIS odockinsiacescadess atéeeccensoéanys 128.6 -178.0 dateehee 178.0 171.6 6.4 shesesease 
WW Tamaary..ssscrccsccecsvcvecees Scoop kpdaabbeete 109.7 a ee eee a > 4.6 civoapnise 
POOruary...sseceesevees seer eeeeeeeeeseseeeeess 101.3 -8. eneees 8. 9. “1.2 teeeveeees 
2 SEER SEES ORES ED hats d 4g.1 53.2 énésere 53.2 51.5 1.7 vabéviceten 
rn Fee yee jin beh ababen te th cadaabebues 5 6.4 $eneere s.4 7 5 eccheweene 
Os asc idaa chnteegcecbidaeeiaehcastaads Gabesns zi -5.6 pokadeewe 5.6 5. 2 eobpaniensé 
GURY 005 gdbeestecescdeiysbiicassdastatoseiemis 22.1 “12.0 $08 , 12.0 11.3 6 se sdocwoun 
TULF. ce erecess eee eee ee ee eee Pee eee eee Teer rere 19.1 -3.0 seeeenee 3.0 2.9 2 Oeeereeres 
Series C 5/ 
poss dcsaccadupebeaee beer aseshmctets dlaceametns 6,464.0 +6,464.0 7,546.7 1,082.7 1,047.2 Ry stibgerbee 
BOB 6 060 occ cBeeen tbe te csdudcet ices Week redcaaeee ‘ 9,447.7 +2,983.8 8,953.6 5,969.9 5,507.9 - 462.0 sn dclene abd 
6,715.7 +251.7 414.0 162.3 148.4 RN EF acdiacsie 
6,828.9 +113.2 213.5 100.2 76.6 NS rae are ty re vires 
8,320.5 +1,491.6 2,260.0 768.4 738.4 30.0 idevipibe 
8,611.3 +290.8 460.7 169.9 199-9 20.0 
8,797.0 +185.8 $30-2 144.4 106.7 2:2 
8,302.0 -495.0 36.8 931.8 868.9 2.9 
233.0 +931.0 1,216.1 285.1 . 6 
18:08 <e38.8 1,017.1 07 bi ny 
8,984.5 -1,086.9 238.1 1,325.0 1,275.5 49.6 
cmt | ee | Bl | es | ms | 
9.7.7 +516.4 1,922.3 1,405.9 1,334.2 71:7 
9893.0 445.2 665.5 220.2 183.6 ae ley eer ree 

















Source: 
. 








Daily Treasury Statements. 
Less than $50,000. 


1/ ‘These notes were originally designed to help taxpayers set aside 
funds with which to pay taxes and were known as 


ings notes. 


tax sav- 
Series A notes were designed for the small and moder- 


ate taxpayer; series B and series C notes were intended for the 


large taxpayer. 


When the collection of taxes through withholding 


at the source commenced, the need for series A tax savings notes 
disappeared and their sale was discontinued. Redemption provisions 
on series A notes were relaxed to provide for the payment of inter- 


est on notes thereafter redeemed for cash (see footnote 3). 


Sale 


of Series C notes, which were designed for the investment of idle 
cash reserves as well as for the accumulation of tax reserves, was 
continued and the notes were designated Treasury savings notes. 


Includes matured Treasury savings notes. 


mie 


Series A notes, which were sold from August 1, 1941 through June 22, 


1943, yield approximately 1.92 percent per annum. Through June 22, 
1943, the notes could be redeemed for cash only at the original pur- 


chase price; since that date, the notes have been redegmed for cash 


a 4 


at the tax payment value current at the time of presentation. (See 


also footnote 1.) Prior to October 4, 


1943, the 


Baximum amount 


which could be used in payment of each class of tax (income, estate, 
or gift) by each taxpayer during each taxable year was limited to 
$5,000 par value; this limitation was removed as of that date. 


Series B notes were sold from August 1, 1941 through September 12, 
1942, to yield approximately .48 percent per annus. 


The amount 


which may be turned in on taxes is unlimited. 
deemed for cash only at the original 


purchase p: 
Series C notes went on sale September 14, 1942. 


The notes may be re- 


ri 


ce. 
Interest accrues 


each month on a graduated scale (see "Treasury Bulletin" for August 


+ 





1943, page 4) to yield approxi ly 1.07 
to maturity. These notes may be used in 
at any time two months after the date of issue. 


paynent 


per annum if held 
of Federal taxes 
The amount which 


may be turned in on taxes is unlimited. The notes may be redeemed 


for cash six months after the date of issue at the tax 
Prior to July 27, 1943, notice 
See also footnote 1. 


current at the time of presentation. 
of 30 days was required for cash redemption. 


t value 
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Sales of Treasury Savings Notes - (Continued) 


Table 2.- Sales of Series C Notes, Classified by Denomination” 



















































































Table 3.- Sales of Series C Notes, 


Less than $50,000 or less than .05 percent. 


Denosinations of $100 and $500 were first offered in November, 1943 


Classified by Type of Purchaser-¥ - 


Sales in millions of dollare at par Percentage distribution of sales 
Fiscal year Total Denomination Total Denomination 
or month all all 
Thousands of dollar Thousanis of doll 
aations| $100 | $500 - ations] $209 | #300 —— 
a 5 10 100 500 | 1,000 2/ 2 | 11 5 | 1 | 100 | 500 | 1,000 
tS eee NX eee areree 249.0 | 332.1 | 1,388.6 2.53.1 1,126.4 | 1,916.9 § 100.0 | ..... | ..... 33 ue | 18.4 3.6 14.9 | 25.4 
WR covscdvs 8,953.7} 10.5 | 24.2 | 398.5 | 507.6 | 1,858.5 | 3,086.9 | 1,259.3 | 1,806.0 7 100.9 | 3 |4&.% 15.7 | 20.7 -5 | 4.2] 2.2 
1943-July MRE vicn ld abess 12.4 15.3 2-3 144.1 1 OD Tf nc0cs. Levees 3.0 e] 17.5 34.8 | 17.8 | 23.2 
y MT Gscce A: 6cnen 81) % 43. 82. 8 +0 § 100.0 | ..... “ 3.8 | 4.4 [20.4 |) 38.7) 11.6 | a2 
Sept. DEEL ésdce | ccves 119.8 |133.4| 490.4) 754.8 | 327.7] 433.9 $100.0 | ..... |... 5.3 | 5-9 [2.7 | 33-4 | 14.5 | 192 
Oct..... I 34. 33.2} 109.2] 2141.9 63.2 FEB FWD | nccce | cocee 7. 7-2 ° 3.8 | 13. 17.1 
Wov..... §30-2 - - Pat 12.9 6.7] 113.3 48.9 8.8 | 100.0 - - Le 3.9 [18.4 | 3.3 wee .0 
Sees .i.. 36.8 ° 4%] 11.8] 16.2 72.9 | 153.3 86.9 95.7 | 100.0 ° 1 |2.6 | 3.7 [16.7 | 35.2 | 19.9 | 2.9 
19ul-Jan..... 1,216.1| 2.% 6.1 23:3 73.0| 255.4 8} 160.5] 2bs.% 7 100.0 2 -5 |%.4 16.0 |21.0 | 34.6 | 13.2 | 20.2 
Tebd..... 1,027.1] 3.2 8.1 | 61.0] 82.9 208-3 +2] 108.8 198.6 100.0 3  |6.0 | 8.2 [25.4 | 36.0] 10.7 | 12.6 
Mar..... 238.1 5 9] 7.4] 10.5 +7 .s 43.3 47. 100.0 2 -& | 3.2 & |19.6 | 3.2) 18.2 | 19.9 
Biinccs 7 3 6] 6. 9.9 s3°3 9.3 31-5 %.5 | 100.0 rs | 2 | 2.2 3:3 15.1 | 31.8 | 19.2 | 26.2 
May..... 145.1 3 4] &. 7.1 7 50.8 16.1 39.3 | 100.0 2 3 3.0 ? 18.4 | 35.0 | 11.1 | 27.1 
June. 1,922.3] 3.8 7-7 | 71.1 |103.8| 376.8) 682.4 |) 268.0] 428.7 | 100.0 2 ° 3.7 | 5. 19.6 | 35.5 | 12.9 | 22.3 
July. 665.5} 2.7 5.3 | 36.6] 52.6] 159.7| 22h.9 85.9 95.6 | 100.0 4 8 |5.8 | 7.9 | 2.0 | 33.6 | 12.9 | 214.% 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 2/ Information on sales. by denomination, of Series A and 3B tax savi 
denominations: sales reported to the Treasury. notes may be found in the "Treasury Bulletin" for July 1943, page 46. 





Sales in sillions of dollars at par 


Percentage distribution of sales 












































type of purchaser: 


sales reported to the Treasury. 


Shots uae Type of purchaser Type of purchaser 
or month 
‘ Total Individuals, Total Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 
Ml i. Sng cnbatgeabessecenesaseenieght 7,546.7 611.3 6,935.4 100.0 8.1 91.9 
My Ob vnssate deaddthaihesd o6sceechaness 6,953.7 654.9 8,296.7 100.0 7.3 92.7 
414.0 1.6 392.5 100.0 5.2 94.8 
213.5 15. 198.1 100.0 7-2 92.8 
RRND, ccneeceuahs cabavedecatauhode 2,260.0 9 2,093.1 100.0 7.8 92.6 
WIDL. i. ceeds wtb cckccencaaupennenbid 460.7 51.1 6 100.0 12.1 88.9 
pans bls coddawhenahoonie 332-2 16.2 2 0 100.0 4.9 95.1 
DOG a hk cctbdicsncassesdcdaae 36.8 20.5 6.3 100.0 4.7 5.3 
ARLE EOE AL 1,216.2 108.2 1,107.9 100.0 8.9 91.1 
DN. iis snble Ube cpadaretnadégecenmen 1,017.2 75.3 oul .6 100.0 7.4 92.6 
DME habs cin thddin tedapiabesnndaiahes 238.1 a. 216.9 100.9 8.9 91.1 
7 19.2 260. 100.0 6.4 93.6 
ie, 12.5 132. 100.9 8.6 ak 
1,922. 126.9 1,795.4 100.0 6.6 93.4 
BU si oe ci uals wen'tp whieh wae 665.5 50.6 614.9 100.0 7.6 92.4 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Inforsation on sales, by type of purchaser, of Series A and B tax 


eu notes may be found in the "Treasury Bulletin" for July 1943. 
page %/. 
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Sales of United States Savings Stamps 


(Im thousands of dollars) 


Table 1.- Summary of Sales and Redemptions 































Percentage distribution 
dite Redemptions of redemptions 
during Sel Exchange f Exchanged fo 
Siecel year 1) | totar | United States United States | Cash 
or month 1/ y cavings Total eavings 2/ 
vonds 2/ donds 2/ 
45,143 6,087 943 ¥ 100.0 ¥/ yy 
100.0 
+161 048 308,622 [147,574 { 127. 100.0 on me 
re 6/ y/ 930» 268 7/| 544,647 474,168 100.0 87.1 12.9 
-16 ,832 408,930 762 352,632 100.0 82.8 17.2 
6,075 30,770 36,845 31,3721 100.0 5} Ld 
-3,117 29313 32,430 27,427 100.0 6 15. 
-2,705 26, 31,306 27,098 100.0 86.6 13.4 
iz 1 35,462 38,973 32,771 100.0 84.1 15.9 
473 9,565 5,091 pt 100.0 61.3 18.7 
+649 3,585 2,937 33. 100.0 78.9 21.1 
+1, 842 37,452 35,610 30,027 100.0 84.3 15.7 
4 329 2993 9,322 33, 100.0 85.5 14.5 
<4, 755 029 +784 35.7 100.0 79.9 20.1 
ie : 35.717 33.4 26,261 40-8 op 7-8 
+2, . 28, 23, 100.’ 2 \. 
1,889 22, oh ook pee 100.0 4.5 15.5 
PR 6 iss cnzbScibias eed en -16,119 16,566 | 32,685 27,553 100.0 64.3 15.7 





























ury Statement basis. 


ly Treasury Statements commenning November 1, 1942; prior 
pe Post Office 
« for periods prior to ee 1, 1942 are not strictly com- 
with subsequent date because of the shift to a Inily Treas- 
Stamps sold prior to October 1, 
known as postal savings stamps and were obligations of the Postal 

em but subsequently became public debt obligations. 

Estimated on the basis of samples conducted by the Post Office 


Department. 
Sales and redemptions. commence with May 1, 1941 when the special 


defense series of stamps went on sale. The amount of the old 


1942 were 


series of postal savings stamps outetanding on April 30, 194) was 
$150 thousands. 
4/ Details not available for May, June. and July 1941. 
Includes minor amounts which were exchanged for postel savings 


certificates. These 


period July 1, 1942 through October 31, 1 
6/ Wet of sales less redemptions. 
4 Does not include amounts transferred from Po 

the Treasury to cover outstanding stemps 


Table 2.- Sales, Classified by Denomination 


aggregated $123 thousands for the period 
August 1, 19 serene Sas ee a thousands for the 


See footnote 


y: Savings System to 





Sales in thousands of dollars 


Percentage distribution of sales 



































Denomination Total Denomination 
all 

50¢ $1.00 $5.00 || denominations; 104 25¢ 50¢ $1.00 $5.00 
087 2,691 1,012 1,130 854 100.0 6.6 yh.2 16.6 16.6 14.0 
621 3 26,614 3.883 13.50 100.0 -* 4 54.3 9.3 10.2 2 

266 52,508 | 71,693 f 100.0 a. 53.1 8.9 12.2 4. 
+930 209,121 | 32,611 | 46,972 | 17,691 100.0 25.1 51.1 8.0 11.5 4.3 
770 2,990 | %,425 | 2,110 100.0 17.7 51. 9. 14.4 6.9 
3 18 eee 2,803 4,190 | 1,550 100.0 18.4 i 9. 14.3 £3 
15,053 2,410 3,362 | 1,192 100.0 23.0 52.6 8. 11.8 +2 
462 17, 2, . 2,708 100.0 “7 49. 7-2 10.2 7.6 
565 ee 2. 3 othe 1,359 100.0 oe mi 7.6 11.2 Hs 
+585 22,129 3,187 5,038 | 1,997 100.0 25.8 50.8 163 11.5 6 
ry 19,072 2,541 3,485 | 1,203 100.0 29.8 50.9 6.8 3 3.2 
993 17.799 2,363 Hee 950 100.0 30.0 5. 6.8 9. 2.7 
029 20,227*| 3,132 +167 | 1,330 100.0 27.9 50. 7-8 10.4 3.3 
35.717 18,187 2,768 4,120 | 1,183 100.0 26.5 30-9 7.8 11.5 3.3 
tne pebiathe ators bode ot 15,678 2,437 3,726 | 1,122 100.0 *.7 51. 769 12.1 i] 
22, 11,608 2,438 3,027 987 100.0 19. 52.0 10.7 13.3 4 
GAS. CSSvcds gvbibines 16,566 370 1, 46% 2,298 To2 100.0 22.5 50.5 6.8 13.9 4.3 
































Daily Treasury Statements commencing 
942; prior thereto Post Office Supeweenets, (2) Distribution by 
Based upon Post Office Departaent 





November 1, 




















OWNERSHIP OF GOVERNMENT SECURITIES 































September 1944 


Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 













































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. 8. Government Federal Privat ged. — Privat: 
« oe ir vate 
Total agencies and Reserve investors besiew trust pa bd admenene 
End of fiscal | amount trust funds 2/ Banks y unmatured| Federal Reserve 
year or month out- prt Banks 
standing standi 
‘3 ne 
Total Public Public Public Total Public Public Public Public Public Public 
public and/ market- non= Special] market- lic market- non- market- non- market- non- 
special able j|marketable| iseues| able = able marketable able jmarketable| able | marketable) . 
iesues iseues iseues issues ni oe ieeues issues iesues iesues | issues issues 
1935...++06 oe 27 1,629 996 ° 63 2,433 23, 23,521 62 4,123 362 - +762 - 
Wi sickcaees 1,945 2.329 . ee +430 a4 27.3 1,261 Ee 33 - aus - 
Sis dccwaues % 800 3222 oe . 1.958 2,526 30-08 28, 1,188 4, 3 - 4, 302 - 
BE acnntean 576 452 | 1, . 2,676} 2,564 29, 28, 1,556 4,853 329 - 4,528 - 
1939. .cscovece 5,600 1,830 ? 3,770 2,551 31,735 29,584 2,151 5,450 Pe 5,164 ” 
ee aaa 42,376 6,792 | 2,017 * 4, 2, 33,126 | 29, +166 . 287 - 21 - 
TGs cocccvaes weer > 6,24 2.003 1 rates He 37,993 to 55% eo pit] - eo - 
a seoeeereces Ry be we ; son om wah aee oo tise wae 170 15 peo 6s 
19uh. 2222222 | 4garaus] 1sie99 | Biéoe | 20 |amsesy | aklegs | i6s.7h6 | az0rgn | Ak isis | 6 | aye | ates | 150 
1943-July..... 140,238 14,594 3,132 7 11,456 | 8,154 117,491 87,326 30,163 3,782 3 129 ame Th 
ang. eeeee 142,721 15,038 3,125 7 11,907 Hee] 118, 87,756 30,872 3.9 279 3, 73 
Sept..... 157,053 15,471 3,748 7 11,717 8, 132, 98,793 33,904 ’ 3,536 TT 
er 163, 15,641 | 3,766 7 11,866 | 9,303 | 138,64 | 102,8 35,769 4,11 62 3. 190 
eee 1 4 16,047 | 3,762 7 12,278 “iP 138,462 | 101, 588 ease 88 ze Shes 195 
Dee. sass 164,508] 16,493 | 3,783 1 12,703 | 11, 136,555 | 99,988 36,567 4, 225 87 37 3.495 205 
19Ws-Jan...... 167,045] 16,653 | 3.7 S [22.873 | 11.985 | 238, 199,501 | 38.903 4,269 9 495 | «(3,92 192 
Wiiiicvass 181,709} 17,210 0 9 13,1 11,545 | 152, 110,593 +361 4,227 91 570 3,378 188 
Mare. seee 183,348} 17,563 | 4,047 9 13,507 | 12,112 | 153,674 | 111,921 | 41,752 || 2,258 7 539 | 1,537 175 
APP. . cece 183,41 17,757 4,050 10 13,697 | 13,216 152,440 | 110,174 42, 2,258 7 1,497 168 
pad Sanese ish 87a 18,185 | 4,054 10 baer th: 2h7 152,442 | 109,728 42,71! 1.509 7 176 1.183 163 
June..... 199,543} 18,899 | 4,602 10 14,287 | 14,899 185, 86 120,901 yy B45 1,51 4 176 1, 150 
aly. sees 207,117 19,569p | 4,598p 10p 14,961 | 14,912 172,636p | 125,409p 47,227p 1,468 Up bad 1,186p 277 
Source: (1) Total amounts outstanding: Daily Treasury Statements; y Exclufes matured securities, and obligations held by the Treasury. 
(2) Securities held by U. 8. Government agencies and trust funis; Excludes Exchange Stabilisation Funé. 
reports of the agencies ani accounts with the Treasury; (3) Secu- The total amount of securities held by private investors is calcou- 
rities held by Federal Reserve Banks: Yedoral Reserve Systex. lated by deducting from the total amount of securities outstanding, 
p Preliminary. the securities held by U. 8. Government agencies ané trust funds 
* Less than $500,000. : i ani by Federal Reserve Banks. 
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(Par values 1/ - in billions of dollars) 
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Held by banks Held by non-bank investors 
Total 
Ind of amount 
U. 8. 
month outetanding Commercial | Federal vratasd | oo eer nn] ete | covernnent 
2/ Total | danke | Reserve | toter | MDMA" | Cotenios | Serings | "Pind | governments | seeactes and 
y Banks Danks | sssociations| 6/ —— 
1939-December....... 47.1 18.6 16.1 2.5 28.5 9.9 6.3 3.1 2.4 3 6.5 
194O-~June.....see00- 47.9 18.8 16.3 2.5 29.1 9.7 6.5 3.1 2.4 . 7.1 
December....... 50.4 19.7 17.5 2.2 30.7 10.2 6.9 3.2 2.4 4 7.6 
1941-June.....ee0ee- 54.7 22.1 20.0 2.2 32.6 10.9 7.0 3.4 2.4 4 8.5 
December....... 63.8 23.8 21.5 2.3 40.0 13.5 8.0 3.7 4.8 5 9.5 
1942-June........05. 76.5 28.8 26.2 2.6 47.7 17.9 8.9 3.9 5.8 6 10.6 
December....... 121.6 47.4 41.2 6.2 &.2 23.5 11.0 4.5 12.1 8 12.2 
1943-June.......005- 139.5 59.5 52.3 7.2 80.0 30.1 12.8 5.3 16.3 1.3 14.3 
December....... 168.7 71.5 60.0 11.5 97.2 36.9 14.7 6.1 20.7 2.0 16.9 
1/ United States savings bonds are included at current redemption dusiness. 
values. 2, Includes dealers and brokers. 
2/ Guaranteed securities held by the Treasury are excluded. oy Includes their agencies and their trust, sinking, and investment 
Consists of commercial and stock savings banks in the United States funds, and territories and insular possessions. 
and in territories and insular possessions. J/ Excludes Exchange Stabilization Fund. 





















































¥/ Includes partnerships, personal trust accounts, and unincorporated 
Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 7 
(In aillions of dollars) 
Wet market purchases or sales (-) 
Jan. Ted. Mar. apr. May June duly bug. Sept. Oct. Nov. Dec. 
WOOD io nucccdeastesnsedatsectonces 14.4 5.7 119.6 11.9 3.9 au.u us 12.5 6.9 3.7 2.0 -15.4 
DN cc innsbedacnnannasdencetehh -12.0 -3.0 23.3 2.5 4.9 a 1.2 -3.9 38.5 1.0 4 6.5 
Mises habs des ekinieuscctccccetons 1.6 Be -12.5 -37.1 40.4 5.0 3.0 3.3 1.9 -1.2 -2.8 «38 
WD Sidi ccidnccssccecccssccoes -9.5 -20.9 -5.7 -1.6 4 9 - - =3 4. --3 -1.1 
OE ck oscuuasecadestasegensased -2.8 12.0 - wo? =02 4 * ° ° <2 @ 60.0 
MN alin daar peics consigecennont -.5 30.0 5.8 3 ° 3 -2.3 -8.4 -4.5 -1.0 i a 
SG vin cds soatineesvoececddeesives 14.5 -90.3 -72.9 4 -35.2 | -145.8 67.8 -15.8 -2.7 ° -5.0 4.8 
NR. s cphcns dec dcapcduueacekes bes -9.9 | -105.1 11.5 -16.5 -10.0 20.5 -18.5 
y ee ee. or sales made by the Treasury. Treasury in- se Rasa wag nema a gag Hae 2A gp cae 
So ag eT a 


the United States, and (2) accounts under the control of certein 




































September 1944 


Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 


June 30, 1044 
The follow Tout eran present summary in the United States. 

data as of pane the Treasury 

Survey of Ownership RY! Securities aeons | Information on United States Govern- 
or Guaranteed by United States. The ment securities owned by various classes 
banks and Geastees’ Fyn nero covered in of toe Reserve member commercial banks 
the on gee | account for wy gemma 95 aud by no ber commercial banks, as of 
percent of the amount of securities June 30, 1944, may be found on pages 51-54. 


oer cake Ee eek eeuiae oumpeaies 


Table 1.- Summary: Al] Interest-Bearing Securities 
(In millions of dollars) 



































































































































































-| Held ty banks end insurance companies covered in Treasury Survey —— 
806 insurance Govcnmment 
fotal Held ty 
6,787 em “nee ae 5a a agencies -_ lh ott 
surotenting cial savings savings Total dnsurance | an4 marine | and Federal investors 
c companies insurance Reserve 
companies | Benks 1/ 
Public securities: 
Marketable seouritios........sccesceseeess 141,592 63.233 290 7,158 16,472 14, ahe2 2,229 19,505 935 
Non-marketable seouritios.......cescsseces 45,180 1,1 6 151 217 71 139 185 3,505 
Total public securities........sersecsees 186,772 Os, 3ag 295 7,309 16, 688 14,320 2,368 19,690 78,40 
Special AOWUOB. ccccccccccccceseseesseceseceeee 14, 287 eoeees ereeee eteoee soccee eeccee eecere 14,287 eoseee 
Total interest-bearing securities issued or 
guaranteed by the United States 2/.......... 201,, 059 4, 349 295 1.39 16, 668 14,320 2,368 33.978 78,440 
1/ Bxoludes Exchange Stabilisation Fund. 2/ Gaarenteed securities held ty the freasury are not included. 
Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS ’ 
Held by banks and insurance companies covered in Treasury Survey an 
806 insurance companies cree 
Tetal Held by 
6, 787 n 55 agencies 
ii ed extstenting | Comer | stock | mutual Hite | Zheasiay, | trast tumte, | 22,ctber 
chal savings | savings | fTotel | sasurance | and marine | ani Federal 
banks banks banks companies ipeurance Reserve 
companies | Banke 1/ 
Par values - in millions of dollars 
Types of security: 
os issued dad Umited States 
Treasury bill: bndauechessoebensdabe 14,734 4, 894 . 2 ~ - * 8,876 960 
- Certificates a “indebtedness... . 15,013 au 126 339 aus 3,449 9,871 
Treasury BOtOS......eccceeeees 1A 11,697 21 286 Hy 158 179 1,236 3,826 
Treasury bonds.......cescscececs 79. 30, 666 uu 6,736 15,7 13,973 1,795 5.901 19,929 
Postal savings and other bonds.. oe 1 15 . 1 ° 15 
1 Guaranteed ty United States 2/..........4. 1,190 ous 1 6 26 16 10 205 
Qe og ndsncs ctocoadscccqealesagesanconee 141,591 63,233 290 7,158 16,472 14,242 2,229 19,505 34,935 
~4 ——SSS=—=_ |, _—<—<————————— 
51,246 24,736 27 172 4a 167 7 12,941 12,686 
1 to 25,061 16,168 27 705 1,473 1, L as 4,970 
5 oO . oe 33,889 18,322 B 2,803 Mer 2, 1,434 1.573 
10 80 25. GORSs.. occcccceccsssoccveecs 9,183 2,299 1, 2,1 1,790 3,001 
15 te 20 FOOPS.. +00 ee eeereeseoeseoees 10, T 3 % 1,2 4,549 4,333 216 1,003 2,663 
Over 20 eee ee eeseeeeeeresesesees +3 °39 4,091 3,961 110 , 3,842 
Various (Federal 
tion debentures)..... ses ateedbe eves 2h 7 ° 1 13 12 . 2 1 
Det. cade eves odesudehhnepsduuaieoriaes 141,592 63,233 290 7,158 16,472 14, 242 2,229 19,505 — 34,935 
bd on sions: 3/ 
rey caer Pres Pederal income tazes.. 1,1 232 . 2 12 * 12 ah 867 
Partially exempt from Federal incom taxes 2. 13.433 115 460 2,662 1,718 965 2,401 4, 69% 
Subject to Federal income tames.........../ 22 49, 568 175 6,696 13.777 | 12,52 1,253. 17,029 29.17% 
LJ 
QB diikcece caticesicesacmbantunbasesiee 141,591 63,233 290 7,158 16,472 14,22 2,229 19,505 34,935 
_—————— od SS LLL S| _ eS =—_— 
(Contimed on following page) 
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Held by banks and insurance companies covered in Treasury Survey Ey 
806 insurance companies Gvecsaments 
Total 6,787 3 545 Held by 
Classification encunt commer- stock matual 262 ous fire, a all other 
outstanding cial savings | savings Total life oan and Federal | *2vestore 
banks banks vanks insurance facnmente Reserve 
eee companies Banks / 
Percentage distribution by classes of securities 
of security: 
es issued by United States 
GRORIMD WEES sn. cc cccccccccceccsecccce 10.4 7.7 . * ° - * 45.5 2.7 
Certificates of indebtedness.......... 20.4 23.7 8.2 1.8 2.1 Bs 11.0 4-7 28.3 
Treasury Notes... ....cccccccsccees cece 12.3 18.5 7.2 4.0 2.0 1.1 8.0 “6.3 1.0 
Treasury BONKS.......cceeecseeececeess 56.0 48.5 4.2 4.1 95.7 98.1 80.5 30.3 57.0 
Postal savings and other bonds........ me . . . . ° ° 2 4 
Guaranteed by United States 2/........ coos 8 1.5 4 ad 2 e | 4 ° 6 
DOME Ackindcnnddeddaccndcessconsesdescce 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
36.2 39.1 9.3 2.4 2.9 1.2 14.2 66.3 36.9 
17.7 25.6 9.3 9.8 8.9 7.2 20.2 8.8 14.2 
23.9 29.0 25.1 39.2 22.4 20.6 33.6 7.4 21.7 
6.9 3.6 33.2 20.9 13.2 12.6 17.3 3.7 6.6 
7.2 1.2 11.4 17.3 27.6 30.4 9.7 5.1 7.6 
8.0 1.5 11.7 10. 2k.8 28.0 4.9 8.7 11.0 
Various (Federal Housing Administra 
tion debentures) ........cccesececees ° . ° * l -l . ° ° 
Wi ciisdsagecadsbesctghictaccascbiseecs 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
? ion sions; 3/ 
income taxes... 8 4 l ° 1 . 5 4 2.5 
Partially exempt from Federal income taxes 16.9 21.2 39.6 6.4 16.3 12.1 43.3 12.3 14.0 
Subject to Federal income taxes........... 62.2 78.4 60.3 93.5 83.6 87.9 56.2 87.3 83.5 
fotal....... pisedhedeeedeccorveessoanneees 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Percentage distribution by groups of investors 
of security: 
ourities issued tnd United States 
GRAM WEIDRs wc ccdccosccdoucécceces 100.0 33.2 * . . - . 60.3 6.5 
Certificates of indsbtedness......-..- 100.0 ae  ' 4 1.2 3 8 12.0 34.2 
Treasury notes..... Coeccccccoce cece 100.0 7.2 | 1.6 1.9 9 1.0 7.2 22.0 
Treasury bonds......-.+++<> er ee 100.0 38.7 3 ay 19.9 17.6 2.3 7.4 25.1 
Postal savings end other bends........ 100.0 7.8 ° é 3 a 2 17.6 73.8 
Guaranteed by United States 2/...... ovvese 100.0 79.6 al 5 2.2 1.4 8 3 17.2 
BOAR. cccccccccceces eoccccccoceseses osece 100.0 44.7 2 5.1 11.6 10.1 1.6 13.8 24.7 
=——__ 
or rT 
Within 100.0 48.3 mY 3 9 - 6 23-3 25.1 
1t 100.0 O.5 | 2.8 5.9 4,1 1.8 9 19.8 
5 100.0 54.1 2 8.3 10.9 8.7 2.2 4.2 22.3 
10 to 15 100.0 23.6 1.0 15.3 22.2 18.3 3.9 7.3 30.7 
15 to 20 100.0 7. 3 12.1 yy 42.3 2.1 B 26.0 
Over 20 years..... cocceccccecccocesoce 100.0 8.3 3 6.6 36.1 35.1 1.0 9 33.9 
Various (Federal pas. Aéministre- a 
tion debentures)... Ceeseccsccses 100.0 30.8 | 3.7 53.2 51.2 2.0 6.8 5.5 
WOMvaccrcscvesicccccccccescccocscccecses 100.0 44.7 2 5.1 11.6 10.1 1.6 13.8 24.7 
———_ ———_—_—S— OSS OSS —_ 

? ion sions; 3/ 

Ter Teetly amet free Federal income taxes... 100.0 19.3 ° 1 1.0 . 1.0 7.0 12.5 
Partially “exempt from Federal income taxes 100.0 ae 5 1.9 11.2 7.2 4,0 10.0 20. 
Subject to Federal income taxes........+.+ 100.0 6 P| 5.8 11.8 10.6 1.2 14.6 3.2 
FOCAL.» ccccccccccccccs eesdeacetiess oceces 100.0 44.7 2 5.1 11.6 10.1 1.6 13.8 2.7 

oO 








(Contimed on following page) 
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+ (Par values - in millions of dollars) 
" Held by banks and insurance companies covered in Treasury Survey Held by 
v. Ss. 
606 insurance companies Government 
Total 
I 6,78 1 Held by 
brass Pn, , Pani Ba Fi 262 Shs fire, + eee er og all other 
(Tax status is shown in parentheses 3/) etending cial savings savings Total life casualty, and Federal investors 
danke banks banks tasurense | "St SFt2 | soccrve 
companies | companies | Banks / 
% Deena DABIE. «0+ .cneesss0eead eves (taxable) 14, 4,894 . 2 ae aaa Rs a 
a of indedtedness 
Ried enki (tazadle) 2,545 1,747 3 4 11 1 1 580 - 200 
7/8 September 1944.......... (taxable) 4,122 2,002 3 12 37 6 3 3 1.968 
7/8% ber 1944........6% (tazble) 3,529 2,460 2 7 9 . 9 9 
December 19%4..... ++++-( taxable) ° 2 a5 1 7 12 1 1 421 
ih February 1945.......+++ > 3 1,980 B 29 131 7o 61 185 ane 
1/8  spril IGNG... Kiccvees (taxable) 877 3,165 3 16 27 13 15 835 831 
1/8 = May a - (taxadle) 1,615 1,174 1 2 1 5 131 
1/&% © June REI (taxable) 3.557 w 3 4s 108 4 102 5 3.354 
Total certificates of indebtedness........ 28 ,822 15,013 24 126 339 5 ou 3,49 9,871 
not ° SS——__[[>_- oa—="—===aana@nh9p>|E—— 
ae SS, OA - (taxable) 635 451 * 5 e 2 7 46 125 
* 5 September 194%...... POR } ° ® 1 ~ 1 24 209 
90% March bnogeeahed (taxable 2,127 1,556 1 3 8 2 8 249 310 
- 3/46 March WDWH..eeeeesees (wholly) B 167 * 1 10 . . 10 26 514 
1-1/4 March 1945....++0+--( taxable) 1, 1,191 ° 9 23 13 10 154 228 
3/46 December 1945........ +. (taxable) 531 3 1 1 26 19 10 26 83 
1g March WRG. ccatsesa (taxadle) 503 359 1 7 23 7 1 104 
1+1/2% December 1946.......... (taxadle) 3,261 2,512 2 56 te 19 23 283 365 | 
1-1/6 March UT. coscrsee (taxable) 1,286 129 7 7 4 4g - 993 
1-1/26 September 1947.......... (taxable) 2,707 2,107 6 61 sy 25 29 ° 480 
1-1/2% September 1948..........(tazable) 3,748 2,803 3 59 38 12 26 kos 416 
Total Treasury notes...............eseee0: 17.405 11,697 21 286 337 158 179 1,238 3,826 
1 eee. (partially) 1,037 460 ° 20 x 53 27 78 398 
” 2-3/Wh September 1 Fesves (partially) 1,214 511 * 17 135 107 28 178 373 
2-1/2 December 1905....... - (partially) 5h 277 * 5 39 19 a 18 202 
March 1 oseee (part ) 195 ° 14 oh 12 17 119 
a June 1946-H8..... earssanty) on 428 1 30 142 116 26 208 227 
3-1/8 June 94u6-b9..... (partially) 9 324 1 2 108 % 1 87 278 
bn /W% Octoder  1947-52..... geentiv} 139 338 * 19 78 s] 37 81 2u3 
- ot December 1947........ partially) 701 20 54 5 33 a 28 ° 90 
F March 1948-50....... (taxable) 1,115 90 . 111 109 23 59 146 
~ 2= March 1948-51l..... (partially) 1,223 816 2 23 101 68 33 160 121 
aad eh June IQS... eeeees + (taxable) 3,062 “2 2 109 169 129 bd 45 500 
2-1/2% September 1948........ (partially) 45 4 ° 2 37 23 1 ~ 70 
F 9 December 1948-50.....(partially 571 453 2 2 a 5 16 ay 50 
— 2% dune 1949-51... ..-6 (taxable) |. 1,014 699 rs 79 132 118 14 a 82 
ot September 1949-51....... (taxable) 1,292 927 1 96 130 108 23 12 127 
is December oss earnee — ae 4 ” ? . 22 2 7B 
i December 1949-52.....(partially 2 
2-1/2 December 1949-53..... (partially) 1,786 1,206 9 19 94 38 6 231 228 
_ March 1950-52....... (taxable) 1,963 1,435 156 200 176 a4 2 146 
4 September 1950-52....... (taxable) 4,939 2,662 2 324 613 543 70 126 1,208 
2-1/2% September 1950-52..... (partially) 1,186 920 2 29 95 43 52 117 23 
2-3/4% June 1951-54. .... (partially) 1,627 972 g 30 255 187 68 168 194 
oo September 1951-53......- (taxable) 7 4,407 18 526 813 678 136 305 1,916 
34 September 1951-55..... (partially) ° 20 86 52 uy 79 273 
= 4 December seeeeee (taxable) 510 360 2 25 2 * 25 7 17 75 
2-1/6 December 1951-53..... (partially) 1,118 851 2 6 9 17 33 107 bo 4 
2-1/2% March 1 + +seee, (taxmble) 1,024 298 ti 295 138 127 n 67 2 
June 1952-54....... (taxable) 4,207 Wy 12 874 592 490 102 2 2,282 
2-1/6 June 1952-55. .....5 (taxable) 1,501 Tl 1 272 226 202 24 - Tm 218 
June 1953-55... (partially) 125 621 1 3 25 2 ou 14 61 
2-1/%% June 1 e+e (partially) 681 463 2 6 Ba 46 37 uy 8 
a1/eh March = Senki partially) 2,611 897 nu 62 293 167 126 362 9 
2-1/2% March 1956-58...... - (taxable) 1, 4h9 274 C) 298 529 500 29 59 280 
2-1 tember 1956-59.......(taxabdle) 3,823 287 a 1,078 87% TIT 97 96 1,466 
one aeeedee 1 o+++.(partially) + 982 443 16 36 202 140 62 127 158 
‘ 2-3/4% June 1958-63.....(partially) 919 398 19 23 278 207 Te 70 131 
a= December 1960-65..... ¢ ially) 1,485 762 16 4s 274 163 110 109 2 
- pe June 1962-67.....+ Pteaxable) 2,118 - u 215 1,283 1,265 38 199 418 
[2% December 1963-66....... (taxable) 2,831 - 3 455 1,380 1,347 Sad 273 720 
2-1/2% June 196U-69....... (taxable) 3,762 - 9 519 1,612 ° 1,578 423 1,199 
pe December 1964-69....... (taxable) 57838 ~ 7 331 1,594 1,59 hy 323 1,383 
2-1/2% March 1965-70....... (taxable) ’ 59 7 104 1,92 1,889 33 1,850 
21/26 September 1967-72....... (taxadle) 2,71 880 19 309 5 5a 33 323 609 
we Total Treasury bonds. .....-eeceeeeesseeeee wt * 30 ,666 oui. 6,736 15, 768 13,973 be T95 5,901 29,929 
“(Continued on following page) 
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has been published regularly in the Bulletin" since May 
1941. Date on banks were reclassified for the period November: 1943 
through February 1944 and may be found in the “Treasury Bulletin 
for May 1944, s 52-57. Revisions of data on insurance pn 
for May 31, 1943 and prior months be found in the “Treasury Bul- 
letin"® for Hovember 1943, pages 3. 
less than $500,000 or less than .05 percent. 
Excludes Exchange Stabilisation Fund. 


Held by banks end insurance companies covered in Treasury Survey Held by 
Uv. 8. 
Am odin 806 insurance companies Government | nea y 
Pseoncners 6, 787 32 5M5 Sh fire, | Seemetes and) 41) other 
(Tex status is shown in parentheses 3/) outstanding canneee stock watual 262 casualty, | *F2** funds, | savestors 
cial savings savings foetal life end morine and 
banks Danks banks insurance | insnrance Reserve 
companies | coupenies | Banke 2/ 
} savi and other bonds : 
na en ee ss pene PRR (wholly) 117 14 * 1 1 . * bs) 68 
Panama Canal bonds.........+.0ss000+ (wholly) 50 1 - pa . Re + ie 49 
Conversion bonds..........sseeceeees (wholly) 29 1 - - ° ~ bd ~ 28 
Total postal savings and other bonds........ 196 15 * 1 1 * * 35 145 
teed securities 2/ 
a ee Te tate corporation 
1-1/8% February 1945........ (taxable) 412 362 ° 2 4 4 4 3 37 
Federal Housing Administration debentures 
PPIUTITITITTTT TTT TT (partially) Ou 7 ° 1 13 12 bd 2 1 
Home Owners' Loan Corporation 
1-1/2% June 1945-47... (partially) 755 578 1 3 6 1 5 ° 167 
Total guaranteed securitios..........+s.040+ 1,190 gus 1 6 26 16 10 4 2065 
Total public marketable securities...........+.+ 141,592 _ 63,233 290 7,158 16,472 14, 262 2,229 19,505 34.935 
Back —— The Treasury Survey commenced with data for March 31, 1941 and 2/ Guaranteed securities held by the Treasury are not included. 


Federal securities fall into three broad groups with respect to impo- 
sition of Federal income taxes on income derived therefrom. Wholly 
tax-exempt securities are exempt from both the normal and surtax 
rates. Partially tax-exempt securities are exempt from the normal 
rates except that in the case of partially tax-exempt Treasury and 
savings bonds, interest derived from $5,000 of principal amount owned 
by any one holder is also exempt from the surtax rates. Taxable se- 
curities are subject to both normal and surtax rates. 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - 


in millions of dollars) 

































































eurtax rates. Partially tax-exempt securities are exempt from 


Held ty banks and insurance companies covered in Treasury Survey geld by 
806 insurance companies U. 8. 
Iesue Total Government | Held ty 
enoume a oka mF 262 mm tise, trust pada re 
(fax status is shown in parentheses 2/) outstanding cial cuvtage eavinge aa life ae aad Federal investors 
banks banks banks insurance insurance Reserve 
companies | companies Banks 3/ 
United States savings bonds 1/ 
GOries AD... .csesceseseecnce Covedececevce u/ 3,625 im 1 5 9 3 6 . 3.42 
Series B...sscccsccccesecees eoecess (taxable) 21, - - - - - - 1 21, 
Series F..... PPTTTTITITITi TTT TTT (taxable) 1956 89 1 6 21 7 12 1 sa 
Series G...... cececcccccceccccceecs( taxable) 7. 212 4 140 161 59 103 4 7.3 
Total United States savings bonds........... 34, 606 472 5 151 191 Tl 120 3 33,778 
tex and savings notes......... (taxable) 9,557 65 1 * 26 6 19 - 9,465 
AAjasted service bonds.........0.0e00+++ (wholly) 217 - ~ - - ~ - . 217 
Depositary bonds........... Séaskanees oe ‘(taxable) 47y 430 ° * e o a 
Guaranteed securities 5/ 
Commodity Credit Corporation demand obdliga- 
CROMBe oc cccccccccccccccgccccccs -- (taxable) 150 150 - - - - - e @ 
Reconstruction Finance Corporation, 
SOTLOS X-B...eeseceecceecceeccees (taxable) 176 ef. >; -¢ - - - - 176 > 
Total public non-marketable securities.......... 45,180 1,116 6 151 217 77 139 185 43,505 
a === = 
* ese than $500,000. the normal rates except that in the case of partially t 
1/ Waited States savings bonds, Series A-D, B, and F are shown at cur- Treasury and savings bonds, interest derived from $5,000 of principal 
rent redemption values. They were reported at par by the banks and emount owned by any one holder is aleo exempt from the surtax ratcs. 
insurance companies covered in the Treasury Survey but have been ad- Taxable securities are subject to both normal and surtax rates. 
jasted to current redemption values for use in this statement. z, Excludes Exchange Stabilisation Pund. 
2/ Federal securities fall into three broad groups with respect to im- 4/ Series A-D savings bonis sold prior to March 1, 1941 were partially 
position of Federal income taxes on income derived therefros. tax-exempt; those sold on and after that date were taxable. 
Wholly tax-exempt securities are exempt from both the normal and y Guaranteed securities held by the Treasury are not included. 
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The following tables show the owner- 
ship of United States Government securi- 


ties by various 
member commercial 


Table 1.- Summary: 


Classes of Federal Reserve 
banks and by nonmember 


51 


commercial banks 


Treasury Survey. 
annually in the "Treasury Bulletin". 


which 


report 
Such data appear sefi- 


All Interest-Bearing Securities 


(Im millions of dollars) 


to 
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Member commercial banks 
Total Total Central Reserve City banks 2,272 
6, 787 4, 515 Total 354 4,111 nonmember 
commercial | commercial \ a 37 13 Reserve City country | commercial 
banks auiber — Wew York City] Chicago danke banks banke 
banks serve City | banks banks 
banks 
Public securities: 
Marketable securities.............+.+ beeee 63, 57,561 19,645 16,018 3,627 21,979 19.937 5.672 
m-marketable securities............+..+ . 1,11 918 100 52 ug 277 198 
Total public securities............ Jieeude 64, 349 58.479 19,745 16,071 3,674 22,256 16,478 5.870 
Table 2.- Public Marketable Interest-Bearing Securities. 
PART A - ANALYSIS OF ey oF BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 
Member commercial banks 
ret Total Central Reserve City banks — 
» 787 4,515 3 4,111 nonmember 
Classification commercial | comercial = je od 37 13 ee City country commercial 
banks ender | 50 Central. new York City| Chicago banks banks denice 
é banks ohtr banks banks 
Par values - in millions of dollars 
Types of security: 
Securities ~ad by United States — 398 . 367 a:008 os . 
Treasury > Becvececesessccvese . ' . r) 
Certificates of indebtednes: 19083 23. re a vis 1m i 3-022 1 de 
r ROGe cccvcecesese . ’ ’ ’ ’ , ’ 
Seandiie fenee Dr sbadinisscincscieate 4 10° ees 27.749 8,928 7.2 1, aie 10,203 8,618 2,917 
Postal savings and other bonds........ 15 11 ° 3 8 u 
Guaranteed by United States............... ous 872 232 201 n 398 243 5 
Dates aiccnc son nccbkddadspenesmedsavilian 63.233 57.561 19,605 16,018 3,627 21,979 15,937 5,672 
Call classes: 
Due or first becoming callable 
Within 1 year........c.sccecceceeees ak 2k, 22.779 8,56 6.9 1,627 9,216 000 , &; 
1 to § sane Dawa eda snade eke sinpee eles 14,801 ‘4 Me - - Sell 000 1,3 
RE EPS METS 18,322 a 892 ‘ — 7 037 5.520 1,873 
SO O0 WP NOG nc tp 0sss cceckescasapee A 2. 2. 5u5 239 790 721 au2 
15 to 20 years...... ss. ecceececeeceeee = 702 150 ee 82 331 221 60 
ee ene ae re 939 766 100 Bt) 3 194 472 173 
Various (Federal Housing Administre- 
tion dedentures)........scccseeececs 7 7 ~ - - \ 3 1 
Rs cs: c30. cdavatesedddhhobsbdsuenauanes i 63,233 57,561 19,005 16,018 3,627 21,979 15,937 5,672 
Tax-exemption provisions: 1/ 
Wholly exempt from Federal income taxes... 232 181 a Wo 13 Za PH 50 
Partially exempt from Federal income taxes pe ee 4 4, 3. ry 2. 603 
Subject to Federal income taxes........... ug, bh, 15.295 12. 2, 16,205 13,209 4,819 
Wi Alii 5 ise RRS s 63,233 57.561 19, 645 16,018 3.627 21,979 15.937 5,672 
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Member commercial banks 
ae Total Central Reserve City banks 2,272 
Classificati ~ 4,515 54 4,121 nonmember 
— commercial | commercial .: ae 37 13 ee City| country commercial 
banke member Reserve City New York City| Chicago banks danke banks 
banks tin banks banks 
Percentage distribution by classes of securities 
Types of security: 
curities issued by United States 
Proasury Dille.........--ccccccceccces 7-7 7.6 8.3 7-9 10.1 8.7 5.2 9. 
Certificates of indebtednes eee 23.7 op 27.0 26.6 28.6 25.4 19.3 18. 
Treasury notes........eeeceeeeees eee 18.5 18. 18.1 18.6 258 17.7 19.9 19. 
Treasury bonds. ......---sseeeeceeeeens 48.5 48.2 45.4 45.6 6 46.4 ae 51. 
Postal savings and other bonds......-. ® ° bd ° . . . ei 
Guaranteed by United States...........+++- 1.5 1.5 1.2 1.3 8 1.8 1.5 1.3 
Dota ccovececesccccecosvcesscccsece beccocece 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Call classes: 
Due or first becoming callable 
Within 1 year...csccsscceccecesccesecs 39.1 39.6 43.6 43-3 44.8 41.9 31.4 34.5 
SF Oh Be. s cn ccccccs vescvencucaes 25.6 25-1 27.5 28. 23.5 24.6 &. 24.1 
5 to 10 yoare.ccccccevcccccccccccvcccs 29.0 28. 24.9 25.8 21.2 "9 34.6 33.0 
50 A GI MEMO 5 ban ees sncceseesneste 3.6 3.6 2.8 1.9 6.6 3. 4.5 4.3 
56 Ge MNGi cece ccccessacanaserse 1.2 1.2 8 ‘ 2.3 1.5 4, 1.1 
Over 20 years... cccecsecceeecesseeces 1.5 1.3 5 -2 1.7 9 3.0 3.1 
Various (Federal Housing Administra- a 
tion debdentures).......ceesceseeeees 7 = os + ‘i ’ > * 
Potal ..cccccccsccccccccccscccscccccccesese 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Tax-exemption provisions: 1/ 
Wolly exempt from Federal income taxes... 4 o3 3 2 4 | 4 9 
Partially exempt from Federal income taxes 21.2 2.9 21.9 20.9 26.0 25.8 16.7 14,2 
Subject to Federal income taxes.........- . 78.4 77-7 77.9 78.8 73.6 73.9 82.9 85.0 
POCO) oc cccccccvccccecccccessccccscccscocce 100.0 100.0 100.0 100.0 - 100.0 100.0 100.0 100.0 
Percentage distribution by groups of investors 
Types of security: 
curities issued by United States 
GrOOGND BETIS... ccdereccccceeccocvese 100.0 89.0 33.2 25.7 7-5 38.9 16.9 11.0 
Certificates of indebtedness........-- 100.0 93.1 35-3 28.4 6.9 37.2 20.5 6.9 
Treasury notes......+-sseeceeeeeeeeeere 100.0 90.6 30. 25.5 4.9 33.2 27.0 9. 
Treasury donds......-..seceeegeeeecees 100.0 90.5 29.1 23.8 5.3 33.3 28.1 9.5 
Postal savings and other Gi kanes 100.0 72.9 2.2 4 1.8 19.3 3 27.1 
Guaranteed by United States.......--sese+s 100.0 92.0 24.4 21.2 3.2 42.0 25. 8.0 
Potal ..cccccccccccccccccccscvecsesevecsece 100.0 91.0 n.1 25.3 5.7 34.8 25.2 9.0 
Call classes: 
or first becoming callable 
Withis 1 Fear... ..cccccccccccscccceccce 100.0 92.1 34.6 28.0 6.6 31-8 20.2 7-9 
1 to 5 yOars.....ceececees covccccceese 100.0 n.5 33-4 28.1 g°3 3%. 24.7 8.5 
5 to 10 yoars.......esscccceceesverees 100.0 89.8 26.7 es 2 33.0 30.1 10.2 
10 te 25 yOaPO..cccccccccccccccesecce 100.0 89.5 23+] 13. 10.4 é 4 31.4 10.5 
15 to 20 years.....sseeeceeseesceeeces 100.0 g2.1 19. 8.9 10.8 3.5 29.0 7. 
Over 20 years......sccececcececccseess 100.0 81.6 10.7 4.2 6.5 20.6 50.2 18. 
Various (Federal Housing Administra- 
tion debdentures)......--+eseeeeeeees 100.0 93.1 - - - 53.7 39.4 6.9 
DOC cc ccciccdccccccccccovccscsPococoeses 100.0 91.0 31.1 25.3 5.7 34.8 25.2 9.0 
Tax-exemption provisions: 
Wasity eat teen Fade income taxes.. 100.0 78.4 23.1 17.3 5.8 29.7 25.6 21.6 
Partially exempt from Federal income taxes 100.0 94.0 32.0 24.9 7-0 42,2 19.9 6.0 
Subdject to Federal income taxes..........- 100.0 90.3 3.9 25.5 5.4 32.8 26.6 9.7 
DRO i Wehacasythceedindiadavghatauliseks 100.0 91.0 31.1 25.3 5.7 34.8 25.2 9.0 
——_—_C_CSLS. OU CSS =“UEoDa=qlae 
(Contimed on following page) 
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Treasury Survey of Ownership by Federal Reserve Member and Nonmember Commercial Banks 
Of Securities Iesued or Guaranteed by the United States, June 30, 1044 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
















































































1 (Par values - in millions of dollars) 
Member commercial banks 
aie he Total Central Reserve City banks word m 
comme: Lan Total 37 13 Rese: ee Pas commercial 
commerc rve coun 
| (Tax status is shown in parentheses 1/) banks — Rn A ap. Gem ee ry Caste 
banks ‘ionten banks banks 
: Preasury bille.......---seesseeeeeeees (taxable) 4, 894 4, 355 1,625 1,258 367 1,905, 825 539 
7 August bias sccsand (taxable) 1, 747 1,627 528 367 161 662 438 120 
1/8% tember 19Uh........... (taxable) 2,002 1,911 9 868 65 666 
Ve ore Sine cnceaamen (taxable) 2,460 2,277 seh 704 160 877 se a5 
71/86 December 19¥4........... taxable) 2, Wks 2,260 914 7 148 8 1 
us a na ee tase) 1,980 1,854 815 i 211 | oy apie 
7/8% dpril Wo cc cdcaned (taxable 3,165 2,927 922 743 179 1,332 73 238 
BR sj inn oe gee texabl 1,2 1, a4 114 
Ue fe ine SS ARS i} h 3 _ - - "% ” B 
Total certificates of indebtedness......... 15,013 13,972 5, 304 4, 266 1,038 5, 588 3,079 1, 042 
Tre 
tember 19U4........... (taxable 407 150 1 1 118 uy 
if Sistumes oe alas (wholly % 47 26 % 3 2 10 3 
-90% March GBS so cc cacss (taxable 1, 1,434 383 321 62 665 386 123 
3/46 March WE, caccccs dens tea) 167 124 27 14 13 . § sy y 
1-1 March pt re taxable 1,191 1,116 510 keg 6 , 
a December ee OHV taxable 382 a1 99 97 2 fa ig sy 
1g March (ere tazable a 6 65 ° 1 1 
1-1/2% December 4 Sion otxaie {tesale} abe 2,338 seh 630 233 be be wa 
1-1/4 March WNT... cecceses taxable 119 gu ~ ° vs Ve 5 
1-1/2% September 1947........+++ (taxable) 2,107 ar 436 334 104 766 653 - 
1-1/2% September 1948........+6+ ( 2,803 2, 993 921 72 T 617 
Total Treasury notes.......-+seesees Soessee 11,697 10,602 3,556 2,982 57% 3,882 3,164 1,095 
r 19b5h..... (partially 460 450 305 277 28 105 ho 10 
= 2- tember 1 er (parti 5 4ag 262 258 ou 1h2 66 22 
4 cies p= menor 19U5..... 0006 (partially 277 258 99 Bu 15 100 59 17 
/4% March 1946-56...... partially) 195 18 102 26 69 14 10 
7 * June ae bndeos (parttlly 428 oh 193 ik 27 133 a 24 
31/86 June 1946-"9...... ‘parti 324 310 159 132 27 11 ww 
4u1/4% Octoder 1 eases perv 338 a 137 13 * | B : 
December 1947.....5065 
24 19NB-50.. 0s. 00e (taxable) bp 83 285 27% ie 192 155 57 
2- March 1946-51...... (partially) 616 780 246 22 25 429 106 
eh June 1948... oe veel * 2,027 755 574 181 661 611 P 
2-1/2 September 1946......... (partially 321 93 82 1 161 67 20 
December 1948-50...... (part. 425 1 1 1 1 2 
fom mee come Bl S| 2) Bl] Bl Bl Bl g 
24 September 1949-51........ taxable 927 shi 301 181 120 305 235 
oF iat Deceaber <a adiese Pot orm 1, ey . ” S 163 — 1% 
bay Suoubee 55s... earadie 1,206 1,141 m6 28h 33 bob 219 6 
F 1950-52......+. (taxable 1,4 1,266 428 28 y u 
24 September 1950-52........ 2, 2,345 670 ah 66 bes se 31 
2-1/2% September 1950-52...... (partially) 920 B45 270 228 42 215 5 
2- June 1951-5h...... (partially) 7 92h 361 34 ue 400 164 47 
September 1951-53........ ( 4,407 3,906 1,251 1,161 70 1,118 1,537 501 
3% September 1951-55...... (partially) 298 279 87 56 32 116 i 15 19 
24 December 1951-55.......- (taxable) 360 301 57 57 ° 156 59 
2-1/4% December 1951-53...... (partially sh 6 210 4 7 x 191 3 
2-1/2% March 1952-54.....206 (taxable 298 97 29 7 98 
24 1952-5h.....4%- (taxable) Uo 23 8 6 2 66 268 101 
2-1/¥6 June 1952-55......46 (taxable) _ 0 1 104 28 217 262 101 
2% 1953-55---.-+ (partially) 583 1 7% 15 278 157 38 
Vet. ecco | =| £/ €] 4] &] S| 
2-1/26° Merch 2 anes 2 229 M6 43 % 63 120 B 
_ 2-1, tember 1956-59..... -.- (taxable 287 217 2 1 1 ui 1 
ei p< 1 beoses sty} 443 us 163 69 94 151 1 bs 
2-3/4% June py Biss esa partially 396 369 112 53 59 134 123 29 
2. Decender 1960-65......(partially 12 702 1 68 82 \ 221 60 
ty March ' 1965-70...-.006 taxable 59 42 - * 3 %6 16 
2-1/2% September 1967-72....... - (tazable 850. T2u 100 39 61 188 435 157 
estes seteeeeeeeceeeesee| 30,666 27,749 8,928 _| 1,616 __|__10,203_|_8,618__|_2,917 
(Continued on following page) 











5h Treasury Bulletin 


Treasury Survey of Ownership by Federal Reserve Member and Nonmember Commercial Banks 
Of Securities Iseved or Guaranteed by the United States, June 30, 1044 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B.- DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - ig millions of dollars) 





























Member comercial banks 
iain es fotal Central Reserve City banks ——_ z 
(tax ) commeretal an yo 37 13 one City atone commercial 
stallp Oh en Seppe I wate member Pe ob 4 Wew York City) Chicago danke banks es 
banks banks Danks banks 
Postal savi and other bonds 
Postal savings bonds............... {whelly) 14 10 ° " * z 7 4 
Panama Canal bonds..........-.--.+- ly) 1 1 7 * - ” 7 s 
Conversion bonds. ...........-eeeees (wholly) 1 1 . * i. > 1 « 
Total postal savings and other bonds....... 15 ll * * * 3 z y 
Gouasaite et Corporation 
1-1/8% February 1945....... (taxable) 362 330 124 98 26 99 107 3 
Federal Housing Administration debentures 
sedaok sacha knadaanarandencs ena (partially) 7 7 - - - uy 3 1 
Home Owners’ Loan Corporation 
1-1/2 June 1945-47. . (partially) 578 536 108 103 5 295 133 he 
Total guaranteed securities...............- gus 872 232 201 Bit 398 243 5 
Total public marketable securities............. 63,233 57,561 19, 645 16,018 3,627 21,979 15, 937 5,672 
———SSS———==_=._—"|;-§- ?_—_—"""> ——————————S>|_|—_EDa——=SS=F_ oa 



































* Less than $500,000 or less than .05 percent. 

1/ Yederal securities fall into three broad groups with respect to is- 
position of Federal income taxes on income derived therefron. 
Wholly tax-exempt securities are exempt from both the normal and 
surtax rates. Partially tax-exempt securities are exempt from the 


normal rates except that in the case of partially tax-exempt Treas- 
ury and savings bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from the surtax rates. 
Taxable securities are subject to both normal end surtax rates. 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - in millions of dollars) 























Member coumercial banks 
Total Total Central Reserve City banks 2,272 
Issue i. \, 515 Sul 354 4,121 meee 
comme commercial 37 13 Reserve City| country commerc 
(Tax status is shown in parentheses 2/) poe gg Es. Sev Terk City] Chicas ate 
banks bent banks daenks 
United States savings bonds 1/ 
Series A-D...... bdeneeddaccesncs+scuunnnt x im 116 1 = . zB 108 55 
RD Bi snk ceccndeseidecscescecas (taxable) 89 59 1 - 1 7 52 29 
Bambee Deccncccccesens ddqesconebes (taxable) 22 155 2 1 1 14 139 57 
Total United States savings bonds.......... 472 331 3 1 2 26 299 141 
Treasury tax and savings notes........ (taxable) 65 ba 28 8 20 14 12 11 
Adjusted service bonds...........---+++ (wholly) - - ~ pa ‘ < 2 ps 
Depositary bonds...........-seeeeeeees (taxable) 430 403 30 25 5 172 201 27 
Guaranteed securities. 
— Credit Corporation demand obliga- 
Hone Y/.....ccceeeee scene ooseee( tamble 150 in 39 19 20 63 29 19 
Total. public non-marketable securities......... 1,116 gis 100 52 4a 277 Sue 198 









































wurtax rates. Partially tax-exempt securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treas- 
ury and servings bonds, interest derived from $5,000 of principal 

t amount owned by any one holder is also exempt from the surtax rates. 
Taxable securities are subject to both normal and surtar rates. 
Series A-D savings bonds 201d prior to March 1,1941 were partially 
tax-exempt; those sold on and after that date were taxable. 

kf Distribution by type of bank partly estimated. 


® Less than $500,000. 

1/ United States savings bonds, Series 4-D, B, are 
_Pent redemption values. They were reported at par by the banks 
covered in the Treasury Survey but have been adjusted to curren 
redemption values for use in this statement. 

2/ Yederal securities fall into three broad groups with respect to y 
imposition of Federal income taxes on income derived therefros. 
Wholly tax-exempt securities are exempt from both the normal and 
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PRICES AND YIELDS OF | pr eeonent SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
July 31, 1044 





















Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 














Price data . Price range 
(Price decimals are Yield date 1/ since first traded 2/ Peed wer tee-soge | 
thirty-seconds) ; (Price decimals are hateneenniad 
fmm “a thirty-seconds) ” 
out- e 
standing Description es ara of 
(Mil- Matu-|| issue High Low High Low 
lions) Bid | Ask | Mean | Pree La rholé | rity 
Jane 30 v June 30,| 7ield 
19h "| 196 "| Price Date | Price Date || Price | Date | Price | Date 




















Trea: donde | 
$1,115 | ~ 3 i5Tis-0 102.00 | 102.02 /102.01 | +.0% | 1.42% ~-0%8 ua 8/2/41/100.22| 2/25/41] 102.05] &/es | 101. 7/1 
3,062 |1-3/46 - 6/15/48 101.12 | 101.1% /101.13 | +.05 2 -. - 7/31/44 | 100.01 /12/23/42)| 101.13] 7/31 | 102.0 u/i 
1,014 |2% = 6/15/49-51 = 101.28 | 101.26 |101.25 | +.03 |/1. -.02 | 1.72 5/9/44) 100.06 s/aine 101.27} 5/9 | 101.18 | 4/2 
1,292 |2% = 9/15/89-51 ||101.20 |101.22 [101.21 | +.03 /}1.66 | -.03 | 1.75 5/9/44) 100.08) 10/6/42)) 101.22; 5/9 | 101.12 | 2/2 
2,098 |2% -12/15/49-51 =} 101.18 +} 101.20 101.19 | +.03 |/1.69 | -.02 | 1.77 5/9/44 |100.03| 8/5/%2]| 101.21; §/9 | 101.09 | 1/13 
1,963 |2% = 3/15/50-52 =} 102..10+/ 201.22+/101.12 | +.02 |/1.75 | -.02 | 1.82 7/27/#s|100.01| 11/2/4el] 101.12] 7/27 | 101.00 | 1/23 
332 2% = 9/15/50-52 |/101.02 | 101.0% /101.03 | +.0% /|1.82 | -.02 | 1.85 7/31/%4\100.08| 5/3/43] 101.03/ 7/32 | 100.21 | 1/13 
‘ 2% = 9/15/51-53 =} 100. 17+/ 100.18+/100.18 | +.0% |1.92  -.01 | 1.93 7/31/ee 100.03/ 11/8/%3}| 100.18| 7/31 | 100.06 1/15 
510 |26 -12/15/51. 100.15 |100.17 [100.16 | -.02 /|1.93 | +.01 | 1.95 12/5/41 |100.01| 12/5/42) 100.21/ 4/12 | 100.08 | 1/1 
1,024 |2-1/28 - 3/15/ 103.27 | 103.29 {103.28 | +.03 |/1.95 | -.02 | 2.05 8/2/%1 |101.0%) 3/20/41) 104.05} 4/3 | 103.20 | 1/3 
4,207 |2% - 6/15/52-54 {100.10 [100.11 |100.10 - 11.96 - |1.97 7/20/%4|100.08| 7/24/Ws!| 100.11] 7/20 | 100.08 | 7/2e% 
1,501 |2-1/u% > Gadibegs 102.03 | 102.05 |102.04 | +.05 |/1.96 | -.02 | 2.03 7/19/43|100.16| 2/18/%2|| 102. 1% 101.20 | 2/1 
1 aug 2=1/2% = 3/15/56-56 1103.16 | 103.18 [103.17 | -.01 |} 2.16 | +.01 | 2.20 11/5/41 | 101. 30) 12/26/42)) 103. /% | 103.06 | 2/2 
3,823 |2-1/u% = Ree 100,11 |100.13 |100.12 | +.06 |}2.21 | -.02 | 2.22 7/20/44}100.01} 2/29/44!| 100.13) 7/20 | 100.01 | 2/29 
2,118 |2-1/26 ~- 6/15/ 7 4//}200.12 |200,23 [100.12 | -.02 || 2.47 -00 | 2.48 5/29/%3/100.00| 8/17/42|| 100.21] 3/27 | 100.09 | 2/% 
2.831 |2-1/28 -12/15/6 4/||100.0% | 100.06 |100.05 | +.0%8 || 2.49 | -.02 | 2.49 6/1/%3|100.00| 2/17/44) 100.09] 3/23 | 100.00 | 2/17 
572 ey ~ g/15/6t-69 | oo-o1 100.03 /100.02 | +.01 || 2.50). .00 | 2.50 6/2/43/100.00| 3/2 100.05] 3/23 | 100.00 | 3/2 
2:53 2-1/2% -12/15/64-69 ¥ 100.01 | 100.03 /100.02 | +.01 2-54 -00 = 10/30/85 100.00} 3/2/¥%l| 100.05] 3/23 | 100.00 3/2 
+789 |2-1/2% - 3/15/65-70 ¥, 100.0% | 100.06 /100.05 | +.0% || 2. Pilon | 2. 3/23/44 | 100.00} 2/16/44) 100.07| 3/23 | 100.00 | 2/16 
2.716 |2-1/2% - 9/15/67-72 &///100.15 | 100.17 {100.16 | +.05 ||2.47 | -.01 | 2.48 11/5/41 /100.01; 1/2/42) 100.17) 7/20 | 100.21 7/8 















Trea notes 
6355 (3/46 De 9/15 100.02+/100.03+/100.03 | +.02 ||0/32 | -.61 - 9/10/41; 99.11/12/10/%1]} 100.03) 7/32 | 100.00 | 4/17 
2,127 ss D- 3/1/% 5/ -T46| 72h) =. 3] -.05%) - - - 7/31/44) .86h) 1/ok/uy) 7/31 . 1/24 
1,606 /1-1/46 C - 3/15/45 100.09+/ 100.10+/100.10 | .00 5 ~~ - 7/7/43) 100.00/ 10/30/42] 100.16) 1/15 | 100.10 | 7/32 
531 |3/46 8B -12/15/ 99.29+| 99.30+| 99.30 | +.02 || .80 | - - 9/9/41) 98.28) 10/6/42) 99.31/ 7/18 | 99.22 | 1/22 
503 |1% A+ 3/15/ 100.05 | 100.06 |100.06 | +.02 8 | -.05 7 10/25/41| 99.02/12/29/42) 100. 7/31 | 100.00 | 3/15 
3,261 |1-1/2% B -12/15/46 100.28 |100.29 [100.28 | +.02 |/1.13 | -.03 ~ 7/28 /¥%| 100.01 2/3 100.29} 7/28 | 100.28 | 4/1 
1,266 |1-1/46 B - 3/15/47 100, 10+} 100.11+/100.12 = }}1.12 7 ~ 7/18/44}100.09) 7/10/44} 100.12) 7/18 | 100.09 | 7/10 
2,707 |1-1/2% & = 9/15/47 100.26 |100.27 {100.26 | +.02 |/1.23 | -.03 ~ 7/18/%%| 100.16 a bn 100.28] 7/18 | 100.17 | 3/2 
3,748 |1-1/26 A - 9/15/48 100.15+]100.16+/100.16 | +.02 ||1.37 | -.02 - 7/31/44) 100.05} 3/8/¥k} 100.16] 7/31 | 100.05 | 3/8 
Certifi sal - 
indedtedness : ° 
2.545 |7/86 D- 8/1/¥s 6/ 6 g/ - - - - - || 8/2/43 sf rear 19% wonsrs} 24 ro -7% | 1/13 
per 
4,122 |7/@% B- 9/1/%4 7/ | ap +20¢ 3-18 - - = || 9/15/43|\K +15¢ frou 83%} 10/15/43}; +15¢ jus 7% | 1/32 
per M| per M| per per M per M 
3.519 |7/8% F - 10/1/¥s -338| 28%) =. 308] -. eh) - - = |[20/15/%3|| 30%) 7/32/%4| .846)/ 10/13/43) =. 30%) 7/32 -78% | 1/31 
‘ 7/86 @ = 12/1/ te : : -el - = |} 12/2 -59%| 7/31/44) .83%) 11/22/% -59%| 7/32 -7% | 1/32 
Heo ee s- fi) es Ti c— 7 me - - - 3/1 is 7/31/44) .81% 3/21 /a -T1$) 7/32 81% | 3/2 
4,877 |7 Be 4/1 7 7 -Tuh| - - - =|} &/1 - Tu) 7/31/W4| .8ug) 3/29/uy -T4S| 7/32 84g 
tar 3 aR |S Rca) =): ) =| QRS a uae) elie) alig| | 
ie B= B/i/¥5 ‘foal irs] crame =| oz] Z| Sf Saal chap] Hana) esl Tosa] Shas] Han | eos | Hes 





Guaranteed by U. 8. Government 9/ 





Commodity Credit Corp. 
gui2 |1-1/8% G - 2/15/05 100.05 |100.07 |100.06 | +.01 + 78%) -.09 - 7/21/41 |/101.00 s/epm| 99.25) 12/27/41)| 100.09) 4/2 | 100.05 | 7/29 


PART B - TAXABLE TREASURY BILLS 
















































































\snwene Discount Amount Discount 

out- Maturity Issue 0) out Maturity Issue 
standing | Date date FS Pe ey ending “ne ae Bid | Ask | Mean py Ba 
(Millions) June 30, 19% (Millions) June 30, 194% 
$1,017 8/3/¥e 5/ujss | .37%% | .208| .26% --0% || M.z212 9/21 /e 6/22/uh | .37%| .308 | «3h -.02% 
1,207 8/10/44 5/11/44 -37 +20 | .28 -.06 1,208 9/28 /s 6/29/44 -37 | 30 34 -.02 
1,206 8/17/44 5/18 /us 37 -20 | .28 -.06 1,216 10/5/¥ 7/6/%% -37 | «3m 36 - 
1,214 8/24/4y 5/25/44 37 20 -28 ~.06 1,208 10/13/% 7/13/44 -37 34 36 - 
1,215 8/31/44 6/1/4% 37 +20 2% ~.06 1,207 10/19/4s 7/20/4% -37 34 -36 - 
1,203 9/7/4s 6/8/ws 37 30 | 13M -.02 1,218 10/26/44 7/27/44 37 34 -36 -s 
1,201 9/14 /4b 6/15/s 7 -30 | «3 ~.02 



































(Continued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
‘United States Government and by Federal Agencies 
duly 31, 1044 - (Continued) 


Table 1.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART 0 - TAX-EXEMPT BONDS AND NOTES 





































































































Price data Pri 1 
(Price decimals are Yield date 1/ since first trated 2/ Peta aed re | 
huss thirty-seconds) (Price decimals are thirty-seconds) 
out- Date —____thirty-seconde) __ 
standing| Description Change) Change of 
(mi- in in | yatu| issue High Low High Low 
lions) Bid Ask | Mean | mean | Yield) yield rity 2 
sven jeroe,| rield Price Date Price | Date || Price |Date | Price | Date 
3 oul 
Issued by U. 8. Government 
Treasury bonds 
$1,037 [46 = 12/15/44 101.114/101.12¢/101.12 | -.08 vie ina biel aaiia 94.06 | 1/11/32]| 103.06 | 1/11 |101.12 | 7 
eb 2-3/4u% - epee 102.15 |102.16 | 102.16 | -. -5L | -.08 |1.92 sels 2110.12 Mes 99.27 $/i7/35 103.18 mu 102.16 ue 
1 |2-1/2% - 12/5/09 102.22 {102.24 |102.23/ -.03 | .51 | -.o% - pe/i5/ 3] 09.24 12/14/40 |101.31 12/15/37 || 103.15 | 1/11 |102.22 | 7/29 
la - 33) 6 105.02 {105.04 | 105.03 | --08 B -00 | 3.22 3)33/ 226.14 2/14/40 | 89.18 | 1/12/32 || 106.09 | 1/11 | 105.03 | 7/31 
1,036 |3 - 6/15/ 104.12 |104.14 [104.13] -.08 | .63 | +.03 [1.82 || 6/15/34)|112.28 12/16/40! 97.28 | 9/17/34] 105.09 | 1/12 |104.13 | 7/32 
819 |3%-1/8% - 6/15/46-49 104.19 |104.21 |104.20/ -.09 || .& -05 |2.12 3.19 2/14/40} 83. 1/11/32 || 105.18 | 1/11 |104.20 | 7/ 
759 ayy = 10/15/47-52 A 110.26 |110.25| -.05 || .83 v.03 2.77 bs Wee 22.22 f12/14/4o sais hee 35 we 110.25 Us 
701 = 12/15/47 104.07 |10%.09 | 104.08 | +.05 || .72 mr | - 2/19/38 107.20 [12/12/40 | 99.14 9(53439 104.13 Hed 104.0 7/1 
1,223 |2-3/4% - 3/15/48-51 106.18 |106.20 |106.19/ +.03 || .90 | -. 1.69 || 3/16/36//111.18 [12/12/40 | 99.10 1/37 || 106.29 | 4/25 | 106.1 7/1 
451 [2-1/2 - 9/15/48 106.16 {106.18 |106.17| +.02 || .88 | -.05 =~ |} 3/15/38|/111.01 12/12/40 |100.30 | 4/2/38 || 106.27 | 5/2 | 106.09 1/3 
7 - 12/15/48-50 104.28 |104. 104, 0 -85 | -.0%8 |1.20 || 12/8/39//107.00 12/12/40 [101.10 | 5/2u, 104. 104.09 1/4 
ra 3-1/8% - yt hoa 110.15 10037 110-18 s08 1.11 | -.03 1.17 hris/3 115.04 thy 1101.07 ba ial sh 110.28 HE a0. 1/3 
1,786 |2-1/2% - 12/15/49-53 107.05 |107.07 |107.06| +.06 1.12 | -.05 /1.67 '15/36/|108.28 |12/10/40 | 96.19 8/37 || 107.07 | 7/28 | 106.1 2/2 
1,186 |2-1/2% - 2/15/30-38 107.17 |107.19 |107.18| .00 ||1.21 | -.02 [1.51 2h3/38 106. 30 [12/10/40 | 99.1 993/39 107.24 wha 106. 30 2/3 
1,627 |2-3/4% - 6/15/51-54 109.15 |109.17 | 109.16] +.02 1.30 | -.02 /|1.70 || 6/15/36/110.26 11/12/m2 | 98.1 1/37 || 109.20 108.31 2/3 
155 - 9/15/51-55 111.07 |122.09 |111.08| +.03 2.3% | -.03 [1.88 || 9/15/32|/113.24 12/30/40) 82.08 | 1/11/32 ]] 111.16 | 2/24 | 110. 2 2/5 
1,118 |2-1/4% - 12/15/51-53 106.31 |107.01 |107.00| +.09 1.25 | -.05 ne h2/22/ 1107.02 7/38) 101.08 | 5/24, 107.02 | 7/28 | 106.02 1/3 
725 - 6/15/5 105.18 |105.20 | 105.19 | +.08 eo --03 |1. 10/7/40||105.21 | 3/7/44 101.19 | 2/1 105.21 | 3/7 | 104.22 1/3 
681 |2-1/4% - 6/15/ é 107.08 |107.10 |107.09/ -.01 1. -00 |1.58 || 7/22/40)|107.22 +h a 202.02 | 7/ 107.22 | 3/7 | 106.22 1/3 
2,611 |2-7/8% - 3/15/ 112.09 |112.11 |112.10| -.02 1.61 -00 [1.96 || 3/15/35/112.28| 7/6/43] 98.30 | 9/20/35] 112.19 | 3/3 |111.17 | 4/27 
82 |2- - 9/1 111.22 |111.24 |111.23| -.02 /1.66 -00 [1.86 || 9/15/36/112.13| 7/6/43} 98.10] 4%&/1/37]| 112.02 6 | 111.01 5/1 
319 eh - yz 3 111.23 |111.25 iia -00 1.79 | .00 |2.00 || 6/15/38)/112.13| 7/6/43 99-15 9/25/35 112.03 #e 110.28 2/3 
1,485 |2-3/W% - 12/15/60-65 10/|/111.29 |111.32 |111.30/ -.03 | 1.90 | .00 |2.06 [2/15/38 2.28) 7/6/43] 99-14 | 9/25/39|| 112.10 | 3/3 | 111.03 5/1 
Other bonds 11/ 
16 |3% Conversion - 1/1/46 ||103.20 |103.28 |103.24| -.o% | . 06 - | anne 105.0% | 1/17 {203.26 | 7/ 
13 paaenies > tine 108-00 1oec2 106.06 | -.06 , -.01 - || 1/1/17j425-00] 1935) 75-00) 1920 fe Ry 106.06 1/3 
50 |3% Panama Canal - 6/1/61 |/133.00 [134.16 |133.24| .00 || .85 | -.01 - |} 6/1/12)233.26 | 7/32/44) 75.00 | 6/18/21} 133.2% | 7/31 | 130.28 3/1 
Treasury notes 
283 |1 C- 9/15/44 100.03+/100.0%4/100.04| .00 | 0/32 | -.4o - |2/22/39)/102.16 | 12/9/40 |100.08 100.18 | 1/4 |100.08 | 7/32 
ne ius A« eas 100.05" 100.10 |100.10| +.02 +25 | -.14 - s/as/ko 1101.16 eerie 98.26 est 100.20 wt 100.08 | 7/21 
Guaranteed by U. 8. Government 9/ 
Home Owners' Loan Corp. 
$755 |1-1/ogm- 6/1/%5-47 100.25 |100.27 |100.26/ -.0% || .52%| +.05% |1.21%]) 6/1/39)/103.26 12/13/40| 96.24 | 9/25/39]| 101.04 | 1/13 |100.25 | 7/29 
1/ When the price of a security ie such as to result in a negative 6/ From July 7 through July 21, quotations are on basis of sero yield 
yield, the excess of price over sero yield is given in the yield plus premium per thousand dollars. From July 22 through July 31, 
columns in thirty-seconds. not quoted. 
2/ Prices represent the mean of closing bid and ask quotations in the J/ rom July 26 through July 31, quotations are on basis of sero yield 
over-the-counter market except that prices of Treasury and Home plus premium per thousand dollars. 
Owners' Loan Corporation bond for the period prior to October 1, 8/ This security was issued on August 1, 1944, in the amount of $2,512 
1939 represent closing prices on the New York Stock Exchange. "When millions. 
issued" prices are included beginning October 1, 1939. Dates of 9/ Excludes Federal Housing Administration debentures and issues held 
highs and lows, in case of recurrence, are the latest dates. entirely by Government agencies. 
3/ Computed on mean price to call date when mean price is above par and 10/ Included in the average of long-term partially tax-exempt Treasury 
to maturity date when mean price is below.par. bonds. 
4/ Included in the average of long-tera Treasury bonds. 11/ Bxcludes postal savings bonds. 


Quoted on yield basis. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
July 31, 1044 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 




















































































































Price data Price range 
(Price decinals are Tield data 2/ since first treded 2/ see grten sene> 
Amount thirty-seconds) (Price decimals are thi aseund > 
eut~ Date thirty-seconds) _— 
— ng Description Ome je) ba 4 je of 
a i 
} oral Bid Ask Mean | mean ||Tield) yield jrity in _ - mio -” 
ese gal > eee gam Price| be Price | By Price | Price | as 
ce t tf t 
| - sue | : ne e ce e ce ° ce € 
Taxable debentures 
Tederal Home loan Banks 
$e | 5h A- 1/15/45 ¥/ -90%| .75%| 82% dos - = 16/15/44 | .82%) 7/32/44) .626) 7/s1/eel .s26) 7/32 826) 7/7 
t | 
redit 3 | 
28 | 7/% - 8/1/% 100.00 - |100.00 | .00 ||.875%| .000% = [12/1/43 - - - - - ~ ~ ° 
23 | .908 - 9/1/%s 100.00 - |100.00| .00 ||.90 | .00 - hd - - - - - ° « e 
32 | 90% = 10/2/¥% 100.00 = |100.00/ .00 ||.90 | .00 - | 1/3/ - - - - - - ° ° 
12 | .60% = 10/2/%4 100.00 - |100.00| .00 ||.60 | .00 - || 4/1/Ws - - - - - ” « ‘ 
29 99% - 11/1/%4 100.00 - |100.00| .00 ||.9§ | .00 - ane - - - - - ° ° o 
1 90% = 11/1/44 100.00 - |100.00| .00 ||.90 | .00 - || 2/1/ - - - - - e e a 
P = 12/1/44 100.00 - |200.00} .00 |}.90 | .0o = || 3/1/es P ra 
4 : - hthws 100.00 - |100.00/ .00 ||.60 | .00 . at - - “a ° 
1s | .9Oh = 1/2/45 100.00 - |100.00/ .00 ||.90 | .00 - || 4/1/e ~ - - @ . ‘ ry 
17 | 806 - 1/2/45 100.00 - |100.00| .00 |}.60 | .00 - || 7/2/%s - - - - - ~ a a 
BS [%& - 2/1/% 100.00 - {100.00} .00 || .875 | .000 - ates om - - me a = oF mn 
1s | .9% - Hed 100.00 - |100.00| .00 |}.90 | .00 = | 6/1/4% - - - - ° o * ~ 
26 | 908 = | (b/2/e5 100.00 = |100.00| .00 ||.90 | .00 - | 7/1 /es - - - © a ° * 
Tax-exempt bonds 
Federal Land Banks 6/ 
1/% - 1/%5-55 || 102.0% [102.06 [102.05 | -.07 || .36% |+.01% | 3.02%) 5/1/35 |1111.12/12/10/40| 99.28/| 10/2/35]| 103. 1/3 | 102.05 | 7 
Be | RT TAMER | ete fase lies | <3 |moh | Bee) Hay | tae graye) $i] 0/3] 13-29 3/2 | te-8| 
im? - il 22 . x - p -. x ° " 2 s 2 
17 | 3% - 5/1/46-56 | 10k4.2% 27 10h 28 +.02 ||.26 |-.1 2.52 | 5/1/36 || 111.22)12/10/40| 96.30 Gaya 108. 8 oe ae Wi 
Vy When the price of « security is such as to result in a negative ana to maturity date when mean price is below par. 
yield, the excess of price over sero yield is given in the yielé k/ Quoted on a yield basis. 
Columns in thirty-seconds. 5/ Prices quoted are subject to a dealer's commission. Prior to May 
2/ Prices represent the mean of closing bid and ‘ask quotations in the 15, 1944, these securities were quoted on a yield basis without 
over-the-counter market. "When issued" prices are included begin- allowance for dealers' commissions. 
ning Bevesber 1, 1941. Dates of highs and lows, in case of recur- 6/ RBecludes issues completely held by Farm Credit Administration 
rence, are the latest dates. agencies. 


¥ 





Computed on mean price to call date when mean price is above par 
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YIELDS OF TREASURY SECURITIES JULY 31, 1944 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 "52 ‘54 ‘56 ‘56 ‘60 ‘62 ‘64 66 68 ‘70 ‘72 





PERCENT PERCENT 
2.60 Taxable Issues 2.60 
2.40 240 
220 2.20 
2.00 2.00 
| 80 1.80 
1.60 1.60 
140 1.40 
120 Available to all investors: 120 

x fixed maturity jesves 
1.00 (except notes at a discount) 1.00 
* Notes at a discount 
@ Callab/e issues 
80 Available to investors 80 
except commercial banks: 
60 A Callable bonds 60 
40 40 
20 20 
0 0 
240 Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 340 
2.20 2.20 
2.00 200 
1.80 1.80 
1.60 1.60 ~ 
1.40 140 
120 — Ang all investors: 1.20 
@ Collable bonds 
1.00 O Fixed bonds 1.00 
80 80 
60 60 
40 40 
20 20 
0 0 


ag 46 48 ‘50 ‘S82 ‘34 56 38 60 ‘62 64 66 
when 


68 ‘70 
Explanation: The points represent yields to call date prices ore above por, and to moturity date when prices ore ot por or below. The smooth curves for 
the various classes of points ore fitted by eye. Issues for which an exchange offer has been made or which are due or callable in less than 3 
months ore excluded. 
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Assets and Liabilities of Government Corporations and Credit Agencies 
















































































June 30, 1044 
(In millions of dollars) 
Assets 
Investaents Interagency assets 
Capi tal 
Pre- v. 8. Securi- t Real es-| Due from stock and 
Co te. agency ferred ti Account® | tate and] Gove Other 
—— Total Loans capital 5 i — a Other and other | other a (anaes ol assets 
stock,| 2/ | pent _ | teod ty roe tl business foe oS 
etc. ties | United |property tions and! corpore- 
States agencies tions 
Banks for cooperatives..........+. ésoneas 6 143.0 - | 22. 43. - | 19.4 1.7 | ° - | 
Commodity Credit Corporation........+0+++ 1738-5 3.5 - 10.8 4 ; a 4 550.3 4/| 17.0 10.1 - 663.9 5/ 
Disaster Loan Corporation........ eeccecce 20. 2.3 - . - - - 16.8 ° 1.3 - 2 
Bxport-Import Bank of Washington........ ° 283.5 222.6 - | eS - - - 59.6 ° - - el 
Fern Credit Administration.......+-s++++« 419.0 232.5 - | 6.8 - - ° 9 - - | 177.0 1.8 
Farm Security Administration...........- > 54.3 402.8 - - - - - 4.3 2 69.7 - 3 
Federal Crop Insurance Corporation....... 5.2 - - 3.1 - - - 3.1 - ° ° - 
Federal Deposit Insurance Corporation 6/. iB we] - | 18.0 687.8 - - R.3 ol 3 - 1.9 
Tederal Parn Mortgage Corporation........ 9 7 - | 45.7 - - {172.0 32.9 - 1.9 - 6.8 
Federal home loan danks.......ssseesecees a! 128.3 ~- | 7 131.9 a ° 8 ° « - . 
Tederal Housing Administration........+.- *~ - | 19. 5.5 - * 38.1 1.2 3 - 10.1 
Federal intermediate credit banks........ 316.3 304.1 o | 8h 36.0 - - 2.1 - 17.0 - 3 
Fodoral land danks J/..+..esseeseessseeee | 1,825-9 | 1,245.5 - | 37.4 228.3 | 176.0 * 112.0 4.9 5.6 - 16.3 
Federal National Mortgage Association. ... 62.1 59.7 - - - 6 - 1.7 ° - o a 
Federal Prison Industries, Inc......+++++ 20.5 - - | 99 - - - 2.3 6.4 - - 1.9 
Federal Public Housing Authority......... 552.3 309.9 - | 42.5 + - . 5.1 187.6 - - - 
Federal Savings and seed Ineurance : 

Corporation...cersssecrrscecceccccvecss 151.6 - - | 1.0 146.8 - - 3.8 » ™ re - 
Yederal penta Agency - student 

Loans 6/....ccecceecececersssenssocsces 3.4 3.2 - - - 2 « m me - 
Federal Works Agency: 

Public Works Administration.........- RS Te.% - @ o ‘ak ij i bd m4 % “ 
War Public Works-community facilities 4.5 - - - = - ° is Be - 2 
Home Owners’ Loan Corporation.......-.++. | 1 sak 1,220.1 | 46.5 {100.4 3 - - 3.4 2.6 - | 100.0 36.1 
Inland Waterways Corporation 6/........++ ‘ at 824 3 - - 8 16.0 ° e AY 
Interior mores (Indian Nomads eevee 3-1 3.1 - - - - - - ° - - « 
Panema Railroad Company 6/........++++++ ‘ 70.6 - =| 91 15.5 - * 5 43.4 2.0 - a 
Production credit corporations..... ooeeve 123.2 - - ‘ 57.8 - | 6.3 2 ° - - 2 
Puerto Rico Reconstruction Administration 22.5 6.6 =| 32 - - . 2 - ° - 12.6 
Reconstruction Finance Corporation 8/.... | 10,225.3 | 1,334.6 | 316.4 | 31.39/) T.8 -| 6.3 33-0 9/ -9 | 6,004.2 | 360.7 66.1 
Regional Agricultural Credit Corporation s 
. of Washington, Dd. C. 10/....- seeeeesese 63.2 20.6 - 42.3 2 = = s ba - - ok 
RFC Mortgage Company, The........++++00+ 126.9 113.9 - * - 1.0 - 2.6 6.5 - - 4.9 
Rural Blectrification Administration. . coos 369.5 348.0 - - - - ° aN é 14.1 ui “' 
Tennessee Valley Authority..:...... econo 722.7 - -| 4% - - - 3 705.4 3.1 - 3.4 
| Tennessee Valley Associated Coopera- 

Piwee, Ime. LL/....cccecccccccccccccves 3 2 ° ° - - * «. - “ ra ~ 
United States time Commission......+. | 9,132.5 14,1 - * - - |117.3 35-7 25.8 4.7 - |8,93%.9 
Var corporations and activities (World 

War I ideincuanséedencocisedeesosovee 4.3 - - 5 ol - - 3.0 ° “ os 7 
War corporations (World War IZ) 13/...... | 9,315.2 23.3 Lol |154.3 - -| 3.0 > | 126.1 362.0 - {7,874.2 
War Shipping (Rare oh hg AM eae - -| 4.0 - - - S3 555.2 52.9 - 41.0 

'] Other Government agencies 14/..........+. | 12,210.8 25.2 4.7 - - ° ° - - | 12,153.3 . 27.6 
Grose total...c.ssccccocsccccccccsccccces | 53e197-7 | 7,287.7 | 368-8 | 610. 1,523.6 | 177.6 |362.3 | 1,970.2 {2,702.6 | 20,722.4 | 637.7 17,925.6 
Adjustaent to eliminate interagency 

‘| Amtereste...cecesseeees sewecesccccccece | 2h, 30002 -20, 722.4 | -637.7 
Hot PetaBec.cccccecses steceaeseeeeeeesees | 3,837.6 7,187.7 | 368.8 [610.2 |1,523.6 | 177.6 382-3 | 2,970.2 1,701.6 0 () 11,915.6 








(Contimed on following page) 
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Assets and Liabilities of Government Corporations and Credit Agencies 
June 30, 1044 - (Continued) 


(In millions of dollars) 





































































































Liabilities and reserves Proprietery interest 
Liabilities Owned by United States 15/ 
Bxcess 
Corporati of 
SS ay Guaranteed Due to Government escote | Pei~ 
otal ——- a corporations and | Be- | (ata) pately aii ia 
|fuaran agencies serves apit n- 
(Includes | ty United ag beam Boteh liotoce | AP | tect 
accrued States 7 med | 
interest) Treasury | Other ~_ | 
Banks for cooperatives........-.-ssseeees 18.7 - 6 - 17.0 1.1 211.9 6.4 205.5} 177.0 28.5 - 
Commodity Credit Corporation..........+++ 2,040.4 | 706.1 417.4 900.0 2 “4 -242.1 -|. -242.1} 100.0} -342.1 e 
Disaster Loan Corporation............++++ al . - ° 20.5 - 20.5 24.0 -3.5 a 
Bxport-Import Bank of Washington......... 86.9 - 79-9 - 7.0 | 196.6 - 196.6] 175.0 21 - 
Yarm Credit Administration.............+. 204.1 - | - -| 204.0 ry - aih.9 - - mh.9 
Farm Security Administration..........+.+ 179.9 - 3.8 176.1 -| 334. - 334. - - 334. 
Federal Crop Insurance Corporation....... 2.5 - 1.5 - 1.0 + 2.8 - 2.8} 40.0) -37.2 - 
Federal Deposit Insurance Corporation 6/. 485.8 + 6.4 | mi “ w-M 289.3) 139.3} 150.0] 150.0 . 
Federal Farm Mortgage Corporation........ 482.1 44.0 7-2 365.0 1.4 5 143.8 ~ 143.8) 100.0 43.8 - 
Federal home loan banks.......-..+-s+se+5 80.2 - 79-7 - 5 -| 203.5) 78.7) 124.7) 124.7 . ib 
Federal Housing Administration........... 36.3 23.9 12.2 - . . 108.7 - 108.7 - ~ 108.7 
Tederal intermediate credit banks........ 287.0 - 286.9 - ° 1 89.8 - 89.8 60.0 29.8 - 
Federal land banks 7/. ........seseeseees 1,352.0 * 1,281.2 * -6/ 70 473-9 218.7} 255.2} 120.1) 135.1 <i 
Federal National Mortgage Association.... -l - 1.7 - 46.5 - 14.0 - 14.0} 10.0 4.0 - 
Federal Prison Industries, Inc..........+ 8 - 8 - - - 15.7 - 19.7 - 14.9 4.8 
Federal Public Housing Authority......... 406.1 m | 1 398.0 ° 7-9 146.3 - 146.3 1.0 145.3 a 
Federal Savings and Loan Insurance | 
Corporation. ......scccccececccceseerens 2.4 ° 2.4 e - « 149.3 oa 149.3] 100.0 49.3 a 
Federal Security Agency - student war 
Loans 6/....ceccccseccscccrecccescceece el a el « rr - 3.3 - 3.3 e ath 3.4 
Federal Works Agency: 
Public Works Administration.........- - - - - - -| 72.4 - 72.4 o i 72.4 
War Public Works-community facilities - - - - + -| 4.5 - 4.5 - - 4.5 
Home Owners' Loan Corporation........-..+ 1,458.2 | 821.5 29.2 580.0 +3) 27.2 65.9 ~ 65.9} 200.0) -134.1 im 
Inland Waterways Corporation 6/.......... 1.5 - 1.1 - o 3 23.2 - 23.2} 12.0 11.2 a 
Interior Department (Indian loans)....... e o e a é a 3.1 pe 3.1 ai % 
Panama Railroad Company 6/........+++++++ 15.3 - 10.6 - 2 4.5) 55.3 - 55.3 7.0 48.3 me 
Production credit corporations........... ° - 2 - - 3 122.7 - 122.7} 115.0 7-7 o 
Puerto Rico Reconstruction Administration ° - - : - bs 22.5 - 22.5 - - 22.5 
Reconstruction Finance Corporation 8/.... 9,509.7 | 176.2 9/| 669.2 9/| 8,455.6 83.7} 125.0 715.5 - 715.5} 325.0} 390.5 9/ in 
Regional Agricultural Credit Corporation 
of Washington, D. C. 10/........+eeeees 1.2 - 9 - - 3 62.0 - 62.0 44.5 17.5 - 
RFC Mortgage SF Ogee 4 ee 100.5 ~ 6.0 - 94.5 * 26.4 a 28.4) 25.0 3.4 a 
Rural Electrification Administration..... 235.9 - - - 235.9 - 133.6 - 133.6) - - 153-6 
Tennessee Valley Authority.........-.++++ 80.0 - 18.5 57.0 2 ry 7 642.7) - - -7 
Tennessee Valley Associated Coopera- 
tives, Ime. Lh/..c ccc cececsrececseeece ~ io - - - -| 3 - °3| ® 3 oe 
United States time Commission........ 2,050.9 “ 2,026.1 - 1.5} 23.4) 7,082. -| 7,081.6} - - 7,081.6 
War corporations and activities (World A 
War 2) 12/..rccccccccreccccccccsepecers > - * - el 4.2 ° 4.2] 25.3] -23.9 2.8 
War corporations (World War II) 13/...... 10,201.4 - 1,174.5 -| 9,025.7 1.3) -886.3 -| -886.3) 186.8/-1,085.6 12.5 
War Shipping Administration............++ 615.7 - 342.2 - -5| 273-0) 470.5 -| 470.5 ~ - 470.5 
Other Government agencies 14/..........++ 274.0 - - -| 274.0 -11,936.7 -|11,936.7 4.7 - 11,932.0 
GUESS SCAR ccccccccscescccscecedeccccccs 30, 258.4 1,771.6 6,462.5 10, 755-6] 9,966.8/1, 301.8] 22,939. 3) 43.1) 22,496.1/2,127.2|] 675.6 | 21,064. 
Adjustment to eliminate interagency 
CERNE. . chaceses s6ceecdegeetedbocess -20, 722.4 -10, 755.6 |-9, 966.8 -637.7 -637.7| -636.7 -1.0 
Bot total. ..ccccccccccccccccccccvceccvece 9,536.0 1,771.6 6,462.5 0 0 Lya.dle m5 443.1) 21,858.4/1,490.5) -676.4 21, 044.3 
. L — 
Source: Daily Treasury Statement. tion, only one corporation - that of Washington, D. C. - remaining 

* Less than $50,000. in operation. 

uy Bxcludes unexpended balances of appropriated funds. Ww Figures shown are as of April 30, 1944, the latest available. 

B/ Includes deposits with the Reconstruction Finance Corporation and T2/ Comprises Navy Department (sale of surplus supplies), U. S$. Housing 
interest thereon. Corporation, U. 8. Railroad Administration and U. 8. Spruce Produc- 

2 Includes real estate and other property held for sale. tion Corporation. 

Includes interagency transactions of "lend-lease"® funds. ly Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
Includes commodities acquired pursuant to guaranty purchase agree- Corporation, Defense Supplies Corporation, Institute of Inter- 
ment. dporican Affairs, Institute of Inter-American Transportation, 

6/ MMgures shown are as of May 31, 1944, the latest available. Inter-American Bducational Foundation, Inc., Inter-American Navi- 
Includes the assets and liabilities of the Federal Land Banks of gation Corporation, Metals Reserve Company, Petroleum Reserves Cor- 
Louisville and Houston which have retired stock and paid-in surplus poration, Rubber Development Corporation, Rubber Reserve Company, 
previously held by the Federal Government. Smaller War Plants Corporation, U. S. Commercial Company and War 

8/ Includes the Electric Home and Farm Authority which was transferred Damage Corporation. 
for purposes of liquidation to the Reconstruction Finance Corpora- 1y/ Comprises Treasury Department and other Government agencies not 
tion by Executive order effective October-31, 1942. listed in this statement. 

2) Adjusted for interagency items and items in transit. 15/ Bxcludes the interest of the United States represented by obliga- 

10/ The Regional agricultural credit corporations have been in liquida- tions held by the Treasury. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the Complete Fiscal Year 1044 
























































aL Ss, re 
Corporation or agency "Tron Sener 3 gitoonmte, "end ane onligntions ceoltgntions sas — 
treeesry 1) | graait'apracies toot) | (208) — | 
Central Bank for Cooperatives....sesccssesseceeees $ 4,500,000 $ -1,803,937 - - $-258 600 
Commodity Credit Corporation...........+. ogenciges - $-1,050 ,000 ,000 $ -40,957, 54% - 
Disaster Loan Corporation....sssccecscsccececceses - - - - 
Export-Import Bank of Washington.........+++.++++ é - 3,000,000 - - - 
Federal Deposit Insurance Corporation.......-++.++ ~ -177 - - 
Federal arn Mortgage Corporation........ ccanete P ~ - 365,000 ,000 -929, 76%, 200 ~ 
Federal home loan banke..........sessecesecererees - - - 23,000,000 ie 
Federal Mational Mortgage Association............- - 53,080,960 ~ -55, 548.000 - 
Federal Public Housing Authority............ divawies 10,129,997 - 115,000,000 -114,157,000 - 
Federal Savings and Loan Insurance Corporation.... - - - He 
Home Owners’ Loan Corporation.......sseseseeserees . - 384 ,000 ,000 ~ 
Reconstruction Finance Corporation 2/..........+. . - - 3, Wbh 125,000 +865 000 - 
RFC Mortgage Company, The......sesceceesneceseees * - 13,569,227 - P= 
Rural Electrification Administration............++ 5.465, 714 571,706 - * 
War corporations 3/......... a ob eded ce Caabeaes «i &,000 ,000 2.733.128, 742 ~ - 
MeO; cvuisacteccsenpecenuesss saabiessncinaceebees $24,095,712 $2,801 546,521 $3.258,115,000 | $2,013,291, 74s $-258 600 
Interest, 
Corporation or agency “property of tome tf Po nm sag Pano we Pocrogg i 
property income 

Central Bank for Cooperatives.........cssesecseees - | $ 194,287,336 $ 1,587,812 $ 22,750 $ 198,335,361 
Commodity Credit Corporation........ sccccevccccsce | $%,108,213,110 51,396, 74s 4,841,325 29,244, 789 3,102,738.429 
Disaster Loan Corporation.......sseesssceeceeceees 45, 364 1,622,463 308,178 -30, 35% 1,745,652 
Export-Import Bank of Washington......... daedeuse ‘ - 17,358,162 10,836,145 - 31.19%, 306 
Federal Deposit Insurance Corporation..........++- - 25,516,097 93.601 .239 4, 456 ,.ks3 123,573,642 
Federal Farn Mortgage Corporation............+-- ¥ 9.831.680 128,737,322 46,612,293 3, 760,638 -375 822,268 
Federal home loan banks..... Maceeus vawegincbaeeier - 184,414,897 4, us ,602 602,217 211,761,282 
Federal National Mortgage Aseociation............. 337,702 105, 733.982 6,930,704 -97 875.473 12,659,874 
Federal Public Housing Authority.........+.sseeees ~ 11,467,728 10,242,600 4O,4es 32,723,808 
Federal Savings and Loan Insurance Corporation.... - - 7,757,699 1,190,174 6,947,873 
Home Owners' Loan Corporation.......-seececesseees 89,659,037 231,942,238 70, 348,810 “17,507, 75% 758,Wh2, 332 
Reconstruction Finance Corporation 2/..........++ 4 656.539 #22 896,007 86,892,470 14,525,059 3,066,220,07% 
BFC Mortgage Company, The........sssccsceseceeeers 217,184 32,727,727 4,489,126 3,096,535 54,099,797 
Rural Electrification Administration........-+.+0+ - 14,962, 316 11,054,635 --1 32,054, 369 
War conpanetiehe Sf ccoscccnsensecbssnvsscccosscse | Qs89,¥70,081 27,875,037 17,258,463 |  1,009,391,660 |  6,086,123.982 
Potal..ccesccccssesscccssccccecsececseecceecseces | $6,507:430,696 | $2.439,937.059 $377,510.09 9949.712,773 | $3.344,797.511 





Source: 


2/ Includes the Electric Home and Farm Authority, which was trane- 


3/ Comprises 


Reports received from the corporations and agencies. 
Items in this column are the only ones in this statement which 


Cargoes, Incorpo 
Defense Plant Corporation, Defense Supplies Corporation, 





Institute of Inter-American Affairs, Institute of Inter- 


Corporation. 
4/ Receipts from the sale of 


property 
of loans are shown as “Sale of other 


American Transportation, Inter-American Educational Foun- 
dation, Inc., Inter-American 
Reserve 


Navigation Corporation, Metals 
Company. Petroleum Reserves Corporation, Rubber De- 
Corperation, Rubber Reserve Company, vos War 


velopment 

Plants Corporation, U. S. Commercial Company ané War Damage 

acquired in — 
property acquired 
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2 se Setioes ent yer reorneding 
Tporation or agency Beaeéninis- property Loans issued in 
Administrative trative von ome poses vi 
Central Bank for Cooperatives.........ss-seeeeeees $ ‘104,750 - - $224, 634,199 & 
Commodity Credit Corporation.........s.scsceeeeees 5,473, 364 - $4, 023, 968, 534 137,637,926 : 
Disaster Loan Corporation........+sseeseeeeeeeeees 303,654 $ -5,145 © 460, 958 Zo 
Bxport-Import Bank of Washington...........+--+.++- 306,620 4,980 - 29, 323,630 3 
Federal Deposit Insurance Corporation............+ 3,992, 946 - = 7, 731,185 os 
Federal Farm Mortgage Corporation..........+-++00+ 7, 785, 002 ° 1,645, 863 30,491,699 - 
Federal home loan banks........... tebe teen eeeeeees 1,251, 358 - « 222, 500,867 * 
Vederal National Mortgage Association............. 735.977 500, 094 . 337,900 “J 
Federal Public Housing Authority........-..+-++s++ 2, bak, 223 699,136 14, 595,128 4, 578, 350 . 
Federal Savings and Loan Insurance Corporation.... 4o1, Yok 25,655 a ve pe 
Home Owners' Loan Corporation........+.-+seeeeeeee 9,163,069 13, 464, 076 1,119,157 2,295,232 $720, 206,025 
Reconstruction Finance Corporation 2/.....-......+ 8,964, 57 602, 226 -9,913 2ho, bol, 278 e 
RFC Mortgage Company, The.......-.--eeeeeeeeeceees 856,919 543,938 -116,85 49, 790,676 - 
Rural Blectrification Administration.............. 2,558,106 - - 18,478, 987 mn 
War corporations 3/........+-eseeeecceeeeegeeeeees 14,545, 043 287,509, 433 4, 641, 372,909 58,770,975 ‘“ 
WE. .. cd base Udehedeskwanegccn dees thtetipoes tebe $58,885,892 $303, 344,493 $8, 682,574,824 $1, 027,035, 962 $720,206, 925 
PR oases gees a 
meunlesemet Meets | ‘esther goverameat” | civtarats putt | expenatvares | of funte 
credit agencies (net) 
Central Bank for Cooperatives.........ss.eseeeeees @ -9,880, 632 - $ 650,521 |$ 147,533 |$ 215,656,372 
Commodity Credit Corporation........-.s++esceeeeee < $ -80,090, 729 3,121,898 255, 160, 382 4, 345,271, 374 
Disaster Loan Corporation... ....+.--+-seeseeeeeeeee - 986,172 - 13 1, 745,651 
Bxport-Import Bank of Washington........-..-+++-+5 - ~9, 400, 000 10, 812, 849 « 31, 048, 079 
Federal Deposit Insurance Corporation..........+++ 115, 537,095 - - -3,119,159 123, 742, 066 
Federal Farm Mortgage Corporation..........-++-++ - 445, 880, 100 - 29, 323, 508 2, 343, 353 -374, 290,675 
Federal home loan banks............-seeeeeeceeeeee 22,958, 608 - 2,599,659 483,932 203,877, 208 
Federal Wational Mortgage Association............. - - 11,103,970 -17,167 12,659, 874 
Federal Public Housing Authority.......+....++-+++ - - 2,695,873 10,129,997 35,142, 707 
Tederal Savings and Loan Insurance Corporation.... 9,536,850 ' = -1, 044, us3 4/ 8,919, 425 
Home Owners' Loan Corporation........-++-seee+eees -56, 858,160 . 36, 329,530 44s, 835 725,270, 094 
Reconstruction Finance Corporation 2/........-..++ -2, 000, 000 2, 716,963,183 66,656, 739 4, 759, 729 3,036, 340, 698 
RC Mortgage Company, The... ..-..--seeeeeeeeecvecs - - 2,655, 186 369, 932 54,999, 797 
Rural Blectrification Administration............-- - - 6,686, 604 - 27, 722, 797 
War corporations 3/........+.+seeeeseeeeseceeeenes 2,000, 000 66,735,114 1,937,753 | 1,036, 70%, 355 6,109, 575,583 
NR a taindéuccnqbentas dbesideesictersamencseie $-410, 503, 555 $2,695,193, 740 $174,574,090 | $1, 305,469,582 | $14,556, 781,950 
Source: Reports received from the corporations and agencies. Data on tute of Inter-American Affairs, Institute of Inter-American 


basis of checks issued. 
y Receipts from the repayment of mortgage loans appear under “Re- 
payment of loans in the statement of sources of funds. 
2/ Includes the Electric Home and Farm Authority, which was trans- 
ferred for purposes of liquidation to the Reconstruction Fi- 
nance Corporation by Executive order effective October 31, 1942. y 
3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, Insti- 


Transportation, Inter-American Educational Foundation, Inc., 
Inter-American Navigation Corporation, Metals Reserve Company, 
Petroleum Reserves Corporation, Rubber Development Corporation, 
Rubber Reserve Company, Smaller War Plants Corporation, U. 58. 
Commercial Company and War Damage Corporation. 

Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 
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Appropriations Sitetetions. se- Sale of Sale of 
Corporation or agency — ot onan aad bas Ban moa ieee age ere ". a 
Treasury 1/ | oreait agencies (net) | (208) (nes) g/ | - Seenctos 
Central Bank for Cooperatives..........sssseeeees $ 76,500,000 $ 15,751,748 - - |$ 1,020,000 
Commodity Credit Corporation..........sssesseeeees 243,950,524 3/ - $ 900,000,000 | $ 434,562,000 - 
Disaster Loan Corporation........+sssecesseceeres 24,000,000 4/ - - - - 
Export-Import Bank of Washington........... poadsas 1,000,000 7,000 ,000 - - | 17%,000,000 
| Federal Deposit Insurance Corporation...........++ 150 ,000 ,000 199, 707 ~ - | 139,299,557 
Pederal Farm Mortgage Corporation..... oeerdsineees 100,000,000 4/ - 365,000,000 - - 
‘ Federal home loan banks......... cpeie eennhse cand Gs - - - 58,000,000 | 124,742,000 5/ 
Yederal National Mortgage Association............. - Wh, 375,975 - - 11,000,000 
Federal Public Housing Authority............sss00 34,685,986 32,848 .722 398,000,000 - 7 
Federal Savings and Lean Insurance Corporation.... - ~ ~ - 100,000,000 
Home Owners' Loan Corporation........ssccesssesees 200,000,000 4/ ~ 580,000,000 | 3,11%4,453,550 + 
Reconstruction Finance Corporation 6/........+++++ 325,000,000 - 6,592, 487,126 176,000 - 
RFC Mortgage Company, The....sscscscesssecsecseces ~ 91,819,667 - - 25,000,000 
Rural Blectrification Administration..........+.++ 145,422,933 232,121,887 - - m= 
War Corporations J/.......ssseeeceececeeeseees pane 15% ,000 ,000 7.557.200, 491 - - 36,601,000 
Wiis cbitcreshiesaboocevgcss neseknagnen Ook? $2,454,559,403 $7,981,318,197 $10,835,487,12% | $3,607,190,550 | $611,661,557 
ed ot ether Interest, 
Corporation or agency property of Neane 6/ escmtiamaes wah sustate eae 
acquired property income 
Central Bank for Cooperatives............ suueibled - | $ 609,609,483 | $ 1%,120,317 | $ %,707,563 | $ 721,709,112 
Commodity Credit Corporation........cescecsseseees $ 7,965,097,102 1,212,139,923 46 769,843 110,578, 381 10,913,096, 773 
Disaster Loan Corporation.........sssesscesesesess 217,723 26,380,600 1,024, 732 29,896 51,652,950 
Bxport-Import Bank of Washington.............+++++ - 135,142,802 34,487,634 9.573 351,640,009 
Federal Deposit Insurance Corporation............. - 155,986, 342 536,715 462 5,181,418 987,362,487 
Federal Farm Mortgage Corporation..............+- e 41,978 , 328 666 216,112 604, 126,802 28,052,463 1,807,373, 705 
Federal home loan Banks........0.ssescscsscccesees - 1,119,503,535 57.027,654 86,854,319 9/} 1,446,126,508 
Federal Mational Mortgage Association........... ae 2,390,523 206 656,921 47,466,533 1,659,769 315,749,721 
Federal Public Housing Authority..... Gis bRRd er ORe 974,105 866,940,532 62,673,068 1,630,010 1,397.752.377 
Yederal Savings ané Loan Insurance Corporation.... - . 58 .996,095 3.498,97% 162,495,069 
Home Owners' Loan Corporation.........sssssseeeeee 337,361,192 1,612,510,821 1,146 302,229 3%, 337,201 7,024, 964,993 
Reconstruction Finance Corporation 6/............ ‘ 38,085,743 6,510,665 W586 865,360,816 142,640,655 16,474,425, 795 
RFC Mortgage Company, The....-.....ssseeeeseseecee 1,345,675 195,632,986 23,942,078 6,591,866 346, 332,270 
Rural Electrification Administration...........-- i - 39,635,756 35,562,440 pL SY 452,743,157 
War corporations J/......+++-sseeeeees peavamegel + | 3,570,489,902 143, 355,480 29,876,913 2,59%4,109,027 14,085, 632,813 
WD ain didsccccdddctinccdvedsessccsdhdadducicnses JORMRNTNO.293 $13,504,576, 750 $3, 564,452,607 $3,021,881, 258 $56,539,067, 739 
Source: Reports received from the corporations and agencies. the total of obligations of the corporation canceled by the 


‘i 


of uses of funds. 

Y/ Includes $3,000,000 H.1.R.A.; 
notes canceled by the Treasury 
$143,950,52% sietéantlen of 
repayments to the Treasury of 


tal impai 


March 31, 
UJ These funds were furnished by the R.F.C. from 








1/ Items in this column are the only ones in this statement which 
Constitute a charge against the Federal Buiget. 
amounts of funds drawn against available appropriations. 

2/ Bxcept for the H.0.L.C., sales of obligations in the market, as 
shown in this column, are reduced by the amount of obligations 
which have been retired (including those which have in effect 

refunded through the sale of obligations to the Treasury 


3; and 


They represent 


). 
the case of the H.0.L.C., the original amount of obligations 
sold in the market is shown in this column and the retirement 
and refunding of these obligations are shown as "Retirement of 
obligations issued in exchange for mortgages" in the statement 


7,000,000 B.F.C. included in 
See Footnote 4/) 
rrent, which is net of 
3,756,731 on the basis of 
March 31, 1940 appraisal, and peepee on the basis of 
1942 appraisal of the corporation, pursuant to Public 
Law Bo. 2 - 75th Congress, approved March 8, 1938. 
the proceeds of 
ite notes sold to the Treasury, such amounts i bade included in 


Secretary of the Treasury pursuant.to the Act of February 24, 


1938. 
5/ The B.F.C. purchased the stock of the Federal home loan banke 
from the Treasury Department on February 20, 1941. 
fect of this transaction is the same as a sale of stock to other 


The net ef- 


agencies, and is shown as such for purposes of this report. 
6/ Includes the Electric Home and Farm Authority which was trane- 


nstitute 


ferred for purposes ef liquidation to the R.F.C, by Executive 
order effective October 31, 1942 
1/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense 


lies Corporation, 
Institute of Inter-American Affairs, 


of Inter- 


American Transportation, Inter-American Biucational Foundation, 
Inc., Inter-American Navigation Corporation, Metals Reserve 


Company, Petroleum Reserves Corporation, Rubber Development 


Corporation, Rubber Reserve Company, Smaller War Plants Corpo- 
ration, U. 8. Commercial Company and War Damage Corporation. 


e 


Receipts from the sale of property acquired in liquidation of 


loans are shown as "Sale of other acquired", 


property . 
9/ Includes $61,235,350 paid-in capital stock held by member in- 





stitutions. 
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: — Formos wot “ulema 
irae tte Administrative a. soil a a ‘for 
mortgages 1/ 
Central Bank for Cooperatives........sessseceseees $ 1,240, 792 - - $ 672,946,839 - 
Commodity Credit Corporation..........ssssseeeeees 20, 825,190 - $ 7,713,290, 096 2, 584,478,958 - 
Disaster Loan Corporation.........ssssscseeeeceecs 4,123, 692 $ 133,189 fe 30, 713,195 . 
Export-Import Bank of Washington.......+.+.+++0+- 1,217,607 23, Ob - 278,001, 022 - 
Federal Deposit Insurance Corporation............. 35,554. 537 - - 205,216, M2 - 
Federal Farm Mortgage Corporation.......--..++++s 101,621,212 ~ 21 , 346,162 1,117, 022, 787 e 
Federal home loan banks.......-ssseeeecccsesceseee 13, 330,902 - - 1,247, 781, 061 a 
Federal National Mortgage Association............- 5, 580, 168 6,017, 569 - 271,418,924 « 
Federal Public Housing Authority...........---.5+5 25,200,636 8,438, 940 84, 344, 290 1,178,859, 663 ~" 
Federal Savings and Loan Insurance Corporation.... 2, 323, 534 128,674 w * * 
Home Owners' Loan Corporation........-..++seesseee 247,665,920 172, 728,592 150, 005, 780 3,275,529,972 | $2,295,149,875 2/ 
Reconstruction Finance Corporation 3/......-.++++ 110, 996, 457 13,518, 371 461, 895 8,285,494, 877 - 
RFC Mortgage Company, The.......++---eeeeeeececeee 6,913, 724 5, 547, sub 9, 689, 350 311, 790, 882 - 
Rural Blectrification Administration.............. 20, 384, 770 - - 387,630,670 * 
War corporations 4/.........seeeeeeeeeeeseeeeenees 28, 326,675 352,222,533 10, 902, 704, 814 372, 880,876 - 
GRBs dcioeitie cn cnscieseccceseseseecesicdedsecsoncs $625, 307, 816 $558, 758, 765 $18,881, 842, 407 $20,219, 765, 758 | $2,295,149, 875 
. Allocations, re- 
Corporation oF agwacy Mfg) | ersten vroronnt” | givicrece pute | enpencrvane | "of'tanse™ 
credit agencies (net) 
Central Bank for Cooperatives.........sessseeeeees $ 31,878, 790 - |$ 1,611,755/8 3,690,225 $ 711,368,402 
Commodity Credit Corporation. ......-.ssseesecesere - $ 236,437, 796 46, 854,132 300, 787,116 10, 902,673, 287 
Disaster Loan Corporation......+seseeseseeeeeceess - 16,681,670 - 204 51, 651,950 
Bxport-Import Bank of Washington.......-..+++-+++s - 57, 350,000 13,175,178 593, 801 350, 360, 652 
Federal Deposit Insurance Corporation.......+.+.+: 688,931,112 | - - 30, 859, 365 960, 561, O46 
Federal Farm Mortgage Corporation........+...++s+ 171,954, 700 - 366, 701, 738 26, 451,872 1,805,098, 491 
Federal home loan danks........sssesescceeseeeeees 131,973, 331 - 29, 382,209 1,002,154 1,423, 469,677 
Federal Bational Mortgage Association.!........... - - 32,476,653 256,407 315, 749, 721 
Federal Public Housing Authority......---.-++ee+0 7,070, 000 - 14,170, 869 34, 685, 946 1, 352, 770, 352 
Yederal Savings and Loan Insurance Corporation.... 146, 988, 843 - 3, 035, 326 9,018,320 6/ 161,494, 698 
Home Owners' Loan Corporation..........s.seeeeeees 161, 529, 250 - 615, 528,183 6,465, Tus 6,924, 603, 315 
Reconstruction Minance Corporation 3/......-..++.. 367, Ou , 001 7,273, 779,637 369, 040, 294 23, 485, 686 16, 443, 820, 218 
RFC Mortgage Company, The..........eeeceeceeeeeees - e 11,610,692 778,651 346, 331,143 
Rural Blectrification Administration.............- - - 25,501,834 371, 526 433, 688,601 
War corporations ¥/.........--.ceeeeeeeeeeeeeeeees 3,000, 000 234, 541, 757 3,486,782 | 2, 0b, 421, 961 13, 941, 585, 397 
BOR cccntactadcndicaaccctdgecorccs banhentsseqseee $1, 710, 367, 027 $7,818, 790,860 | $1,532,575, 643 | $2, hse, 868, 996 $56, 125,427,150 
Source: Reports received from the corporations and agencies. Data on portation, Inter-American Educational Foundation, Inc., Inter- 


the basis of checks issued. 

1/ Receipts from the repayment of mortgage loans appear under "Re- 
payment of loans” in the statement of sources of funds. 

2/ Includes the retirement of those obligations which were in ef- 
fect refunded through sale of securities to the Treasury. 

Y/ Includes the Mlectric Home and Farm Authority which was trans- 
ferred for purposes of liquidation to the Reconstruction Finance 
Corporation by Bxecutive order effective October 31, 1942. 

UJ Comprises Cargoes, Incorporated, Defense Homes Corporation, De- 
fense Plant Corporation, Defense Supplies Corporation, Institute 
of Inter-American Affairs, Institute of Inter-American Trans- 


American Bevigation Corporation, Metals Reserve Company, Pe- 
troleum Reserves Corporation, Rubber Development Corporation, 
Rubber Reserve Company, Smaller War Plants Corporation, U. S$. 
Commercial Company and War Damage Corporation. 

5/ Includes U. 8. Government bonds in the amount of $844,816, 453 
as follows: Federal Deposit Insurance Corporation, $590,931,112; 
Yederal Savings and Loan Insurance Corporation, $117,000, 000; 
Yederal Public Housing Authority, $7,070,000; Federal home loan 
banks, $114,767, 341; Central Bank for Cooperatives, $15,050, 000. 

6/ Includes expenditures for contributions and subrogated shares 
og claims in insyred financial institutions. 
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Income and profits taxes Employment taxes 
Social Security taxes 5/ 
Miscal year Corporation | Miscel- Federal Tederal * . 
or sonth Total Total Individual | income and laneous Total Insurance Tnemployment Saxine Act 
2/ excess profits Contributions; Tax Act of 1937 
profits 3/ | taxes 4/ Act (014-age | (Unemployment 
insurance) insurance ) 
DOE, occ ceccsacesececceess 3,281,792 || 1,105, 788 7,12 572,115 6,560 - . " Pe 
138 GUbiig Katcandpavedes vous §: UO 330 1,427, Was bruce 520 14,509 4g ° ° ug 
Mice caseescocsbencaseens 634, 308 2,179,828 1,091, 741 | 1,056,909 giz 265, 745 207, 339 58,119 287 
PE rrrrre rire 5,643, she 2,629,030 1,286, 312 Mert , 786 742, 660 502,917 90, 267 149,476 
Weve cccceccosesscncesese 5,162, 364 2,185,114 1,028,834 | 1,122, 33, 740 Tho, 429 529,835 101 ,167 109,427 
WNBiicceccevecesscces steeds 5, 322, 2,129, 609 aig lf 1,120, 582 27,010 833, 521 605, 350 106,123 122, O4s 
WR a i ccccccendcccoscsceces 7, 351, 533 3, 471,12! 1,417,655 | 2,016,297 37,172 925, 856 687, 327 100,658 137,871 
SA a6 hen cRbeeenncoeocede a3. Cee 8,006,883 .262,800 | 4,687,462 56,621 || 1,185, 362 099308 119,617 170,409 
Miia kc cccessecesconcecss 22, 368, 16,298, 888 -629,932 | 9,584,715 2241}: 1,498, 705 1,131, 156, 008 211,151 
9ub pepccekaccedadatcodedas 40,119,510 |] 33,027,802 | 18,261,006 | 14,629,343 | 137,453 || 1,738,372 1,290,025 183,337 265,011 
UD FaeTuly.. sc ce ercececceeee 1,998, 88 1,231, 442 873,829 347,376 10,247 115,826 109, 533 4, 8h6 1,447 
Mins tocdosctscsses 1,672,227 813,577 511,977 298, 726 2,874 263, 723 222, 363 8,547 32,813 
September.........++++ 613, 4,191,778 | 2,044,715 | 2,132, 387 14,676 27,863 2,949 937 23,977 
Octoder.......ceeeeee- 2,179, 567 1,643,578 1,086,451 54s, 414 8,713 114, 661 108,405 5, 486 770 
Movember. .....-++++0+% 2,089,229 || 1,470,850 ett ae 7. 15.77 242,827 207, 051 8, 339 27,437 
December. ........-.++- 5,017, 358 || 4,590, 2,175,565 | 2,410,218 832 38,450 1,496 1,086 35,8 
19WbJanuary......s.s00e0. - | 2,088,486 1. 58M, 390 | 1,039,535 538, 653 6, 202 122,183 8h, 350 36,859 794 
Vobruary..........s00: 3,133, 366 || 2,476,722 | 2,075,328 189 5,205 317, 390 199, 848 97,3 20, 206 
ee ade aie 5,808,888 || 5,356,106 | 1,914,138 | 3,415,956 28,012 4g, 590 3, 4eu 3, 43, 057 
MPTAL..- ce eeeeeeeecees 3,330,435. || 2,809,003 | 2,243,793 52,960 12,250 97,605 91,109 4, 602 1,894 
Piihe cc dcccccccccsccece 3,076,173 2,269, 1,859,230 1» 345 9, 753 303,859 254,715 11,084 38, 060 
Bn cba ctksiccccecsve 5,111,657 || 4,568,413 | 1,288,899 | 3,260,544 18,970 4h 395 4, Sue 1,165 38,689 
DULG. oc cccccccccccsecs 2,620,149 }} 1,729,491 | 1,318,941 403, 887 6,663 136,475 127, 846 5,941 2, 688 
Miscellaneous internal revenue 
Manufac- 
Fiscal year Capi tal Betate | a coholic turers’ ana | M8cel- | gees cut tural 
or month Total stock and beverage Tobacco Stexp retailers' | laneous adjustment 
tax gift taxes tazse taxes excise taxes taxes 
taxes Sotinie 6/ 
1935. wc cccccccccccceceseces 1, 649, 782 91, 508 212,112 410,926 | 458,776 43,133 32, 275 91,052 526, 222 
1938 L shidenecadisscunbeveds 2,008, 514 94, 943 378, 840 505,243} 500, 786 8,990 379,540 76,172 62, 323 
SEM kon'd dhe péedcecestbqeve 2,188, 735 137, 203 AS 593,831 pact 69,919 8 80,161 Fe 
1938...... Gubbkddedsekondes 2,272,158 139, 16,874 567,670 7.777 46, 233 416, 754 117, 501 - 
IDW. vocccccccccccccevesere 2,236, 821 127,203 360, 715 587,605| 579,784 41, 083 396, 891 143, 540 . 
1940. ...... Sebgacensnessness 2, 359, 641 132, 739 60,071 624,064} 608,072 38,681 447, 088 148,926 a 
Sc kbs0 cevcdsavossviceses 2,954, 553 166,653 7, 819,869} 697,712 057 617,373 206, 831 * 
Bic ccccrccrpenceseseqede 3837. 70 281,900 s 1,048,165] 780,792 1, 702 852, 069 400, 501 o 
Gide ccwbvetksdeseciece 571,132 328, 795 7,496 | 1,423,481] 923,857 45,155 670,01 732, 332 - 
oue cheidutestabewkes eesce 5, 353, 336 380, 702 511,211 1,618,045) 988,483 50, 800 728,6 1,075, 402 - 
Ee Cer eee 651,617 135, 645 47,910 125,168} 86,771 4, 021 59,488 192,614 % 
ome Disdede'tn desiivse 594,917 187,876 24, 847 128,869| 89,965 4,510 55, 538 103, 312 i 
September........+50++ 393, 608 636 28,012 117,315] 86,354 3, BUL 52, 751 70,699 - 
Octoder...c.seessecees 421, 326 20, 68 4o, 718 122,374} 90,013 3,939 58,568 85,653 “ 
MG diane on dddusss 375, 552 34, 253 117, 30 93, 058 3,934 56,156 70, 482 - 
Decomber.......-+++-+6 388,293 -h2 36, bbs 120,1 87,101 3,999 64, 394 76, 204 is 
19h -Jamuary.... 6... eee eees 381,91 52,184 107,886} 77,211 4,275 68,029 72,269 - 
Pobruary.....-+0.+00+- $39? 247 baee4 108, 395 Jeane 4,122 62, 648 57,92 a 
Sus ctekeaseesden 192 472 ° 123,999 697 4, 586 58,720 76,3 - 
Diccdenascndededas 423,62 193 ,102 169,3 Tl, 893 4, 800 51,297 70, 208 a 
= Needs dddccaséddnace 462,98 152 1,862 182, 80, 868 We 2 16.665 96,775 ne 
GS c katedecccsersces 498, 849 1,035 50, 064 194,863} 81,083 4, b50 64,4 102,910 * 
Dita cwidudpescckocies 754,183 128,357 47, 686 209,940} 77,314 5,233 Th, 586 214, 067 - 
Source: Reports of collections. limiting provisions of the Vinson Act, and the tax on unjust 
1/ Excludes collections for credit to certain trust accounts for enrichment. 
territories and insular possessions, etc. 5/ For the period prior to September 1939 the data in the columns 
2/ Includes victory tax collections and collections under the entitled Federal Insurance Contributions Act and Federal Unen- 
Current Tax Payment Act of 1943. ployment Tax Act represent collections under Titles VIII and 
y Includes income tax collections on Alaskan railroads. ‘The IZ, respectively, of the Social Security Act. 
excess profits tax shown in this column is that imposed under 6/ Includes tax collections under the Sugar Act of 1937 and under 
the Second Revenue Act of 1940, as amended. the dividends tax imposed by the Act of June 16, 1933. 
U/ Consists of the declared value excess profits tax, the profit 
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25 Comparison first month 25 
fiscal years 1/944 and 1945 
20 20 
15 15 
10 10 
5 
1930 31 '32=«°33~=C34 «3S '36~C'37:« 38 39 «(40 O'S] C42 4344 4S 0 
DOLLARS —— = DOLLARS DOLLARS 
sa individual income Taxes Gates Corporation Income y oe 
18 18 'S '~ and Excess Profits Taxes 
17 14 — —1 14 
16 
15 
14 
13 
12 
it 
10 
9 
8 
? 
6 
. 
4 
3 O'930 32 34 30OCt«S3B 
2 
. Employment Taxes e 
i 
' ' 
° 
, 00 32 34 te se “0 “2 «4 ° 
Estate and Gift Taxes ‘ : 
Manufacturers’ and Retailers’ 
ew se ee ee OO 0 ‘-— Excise Taxes 1 
3 930 32348688 ‘ : ry fi 5 | 
‘ Alcohol and Tobacco Taxes “ C0 3 34 36 38 40 042) (4M : 
: 2 
Other Internal Revenue 
1 il. 
° Lo 04 


1930 ‘32 "34 3% ‘38 40 "a2 44 


4nciudes miscellaneous profits taxes 
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Detailed Analysis of Current Internal Revenue Collections’ 


(Im thousands of dollars) 


Treasury Bulletin 





















































































































July July 
Sources of revenue pend 1943 Sources of revenue tok 1943 
Income and profits taxes: Miscellaneous internal revenue (continued): 
Tadividual: Stamp taxes: 
Withheld by employers (Surrent Tax Payment Bonds, issues of at ogee. stock, deeds of 
MOO. CO NNTD Blecocccccccccveccoccccaacs | Seh7SOH - GURUINEBES GBB s boc ccccgcccccccvecescecs 2,417 1,979 
Victory tax (Revenue Act of 192). stew A Nos 332,782 tranafore of capital stock and similar 2.0m ae 
Other: Se tl = BS 
Current Ffoceeccccccccccecscescceees reese -" me @ilver bullion sales or transfers........ % ar 
Geet Gedaebbend Geeeme tennessee cécs . 1.318,9m 873.819 Total stamp taxes... ....ceeccccesesseces . 5,233 4,022 
Menufacturers' and retailers' excise taxes: 
a my Wabricating Of16...........eseseceseers 5.47 &, 
— sae Te es ceiks caice aveisokand 22,21 26, 
gg GB vvccccece PPTTTTTTTT Tritt eecee ie myn Pires and tubes........ccccseveneeenes 5,852 4 
SOR eee . . , NMloor taxes on tires and ite. « ll 
Excess pagan cee (Second Revenue dot datonobile trucks and buses....... ikl soe 660 18 
Of 1940 as amended).....+-+sseseeee teens 289,531 186,126 Other automobiles and motorcycles. iaeett 143 Wo 
Total corporation = 38 bbet¥esess tescceaes 403,887 W7. 376 Parts and ries for automobiles..... 2,900 2, 
——_——— Mlectrical energy....-..sceeecseccccecees ° 4,256 4, 
Miscellancous profits taxes: Hlectric, gas, and ofl appliances......... 1,418 
PE Dh ck cnnbss cadvsdeedcecscocs ée 6,662 10,206 Rlectric light bulbs and tubes....... 539 
| FARR BeGiccpcccecwcccsccee etwgeeses once - 6 Mlectric signe (repealed as of 11/i/he).. Lu 13 
Unjust enrichment..........ssseseseeees ove 2 bi] Badio sete, phonographs, components, etc. 262 4 
Total miscellaneous profits taxes......... 6,663 20,247 a so RERPOCHRORRGSR EROS BkAss + 56 
Total income and profite taxes...........++ 1,729,491 1,231, 442 — ioal refrigerators, air-conditioners, 196 N69 
RIE occdscccsccctccccccccccctcere : 623 749 
Floor taxes on matches..........++- - o 
Business and store machines........ 212 
more 7 taxes: Fors - retailers’ ezcice eecece Seccccces . 1,443 1. 
| ‘Federal Insurance Contributions Act (014- Beg near pagd Se al 1.7 s.31 
age ineurance)............- x ae ie 127,846 109,533 yh) 5.568 é 
Federal Unemployment Tax Act exp leynent eu. - mim neenrebenseesessets eccececce e a 
suspended 
ROUIOROSI os oe ccc eccccccccecccnceecee ‘ 5,941 4,66 rn cs sanash cares 1 ns 
Total Social Security taxes.......+..++0++ 133,787 114, 379 Optical equipment (repealed as of 11/1/42) 1 e 
Carriers' Taxing Act of 1937.......s++-s00- ° 2,688 1,447 Photographic apparatus.............-.ss00+ 1,122 aug 
Rubber articles (repealed as of 11/1/%2).. 7 w~ 
Total employment taxes. .......-..sseeeceees ‘ 136.475 115,826 ns os cceccetlen ubaeunns * 30k 219 
eticvien ues Semen ECT Toilet preparations - retailers' excise.. 5,908 3,128 
Washing machines (repealed as of 11/1/4e). A 26 
Miscellaneous internal revenue: Me aliiplieeneccsc-tre.socseess .. | 
Capital stock tax......secececcceeeevsesece . 126, 135. Repealed taxes not listed above. . 5 
Batate CaSe occ cccccccccccccsscecsccesvevcsese . os ’ Gotel anaefantverere’ end vetedlere’ easice 
CALC Remo cccccccccvccesccccccccccccccceccese en, . ah Wee, KG I at EE re no cis pp eeekedaekad 71,566 59, 4es 
Alcoholic beverage taxes: 
| Dhetilled spirits (imported, exeise)...... 22,669 11,856 ee ppoen ‘ 300 
| Distilled spirits (domestic, excise) 76,779 7TH ar ¢ 1937 , s) 6,966 6,003 
Distilled spirits rectification tax....... 1,779 1,191 —— a LE ee aise plat : ° 
Wines, cordiale, etc. (imported, excise).. 300 106 ow eR a e 7 12.267 
Wines, cordials, etc. (domestic, excise).. 3,058 2.1 t 7 sci SS eee eENe 232 8,698 
—— oe of odes inal mesure ee Transportation of ofl by pipe line........ 1,120 1.203 
Sealene i> Seabee cabeboas sennethaner Transportation of persons, seats, berths.. 21,449 13,61 
epirite; rectifiers; rtati ¢ enter Ceftestt 
manufacturers of stills (special taxes). 3.35% 3.539 ary; 975) -_ 1 entail se onegdll : 20,085 19,628 
<= cee | wn tee'et svar abies Gortuctine aijseis. | Rieke | athe 
cate aps for dine ivi bvioa We of Sete etfnkt SNe nen s) it 
MS ie diteh akbe cadittaee<ah ye we : bon 166 r Sian Mtiinee. enestete. ete... 26.258 16.085 
oe OEP Oo cc cccccccvcccccecece coose ‘Ss . Fe ‘Atadoahate. ta aal apne fons, ote. 5.086 1. 
ae et ee : ¥ Club dues and initiation fees............. [5.29 
romeeed wane ay Ee ckeows eee +715 3.035 Bowling alleys, pool tables, ete 1,us1 830 
rewers; ers quors (spec ; ocke we potatoe : 
CEI 6k 065 thant deeee bese cnscesicnsss 1,406 1,646 a ~3 Set aan Siedabrs on suncraien’ 7.356 7.422 
Total alcoholic beverage taxes........... e 209.940 125,168 butter, mized flour 4/ and filled cheese 98 2 
Tod Oleomargarine, including special taxes. 886 
woenne Sanees Barcotics, including maribuana and special 
Cigare (large). ..... Ratencepadeceryoenwad ° 2,0s 2.238 MEATS £5 dbs tice .Si0tehcasacaceaiall 128 182 
Chgase COMMER 6 odio dcccecccdcccscccccs sce 5 8 Coconut and other vegetable oils processed 477 124 
Cigarettes (Large)..cc.ccccccccccceccccces 12 u eee Maddie AO. gn. cc ccaous 7 Ti 
anatase EE otish 006 dish ockbobns pa 10.975 —— £81 ether, incleding repealed tance net 
MUTT cc eee terse reese esereseeressseesese 
Tobacco (chewing and smoking)...........+. 3,382 3,689 PE Robbed od crccccdcocccccacctee 2 : 2 
Cigarette papers and tubes.............++. 69 131 Total siecellaneous taxes............++5+ 214,067 192,61 
Leaf dealer penalties, @tC........cceecess - - oe 
Cigarette and cigar floor taxes........... 1 A Total siecellancous internal revenus........ _754.185 ___ 651.617 _ 
Total tobacco taxes.........sse.eseseesees 77.324 86,771 || fetal internal revenue...... 22.60... cc eseeeee 2,620,149 1,998,885 
Source: Reports of collections. Consist of withholdings deposited in Government depositaries in addi- 


r Revised. tion te payments accompanying returns filed with the Collector of In- 
* Less than ° ternal Revenue. 
1/ Excludes collections for credit to certain trust accounts for terri- }/ Ourrent collections consist in general of taxes paid within twelve 


tories and insular possessions, etc. 


gonths after the close of the texabdle year for which the return was 





2/ Conesiste only of tax collections under the Current Tax t Act 
of 1943 for which returne have been filed vith the Collester of In- W 
ternal Revenue. Collections as shown in Daily Treasury Statements 


filed. 
fax imposed upon the sanufecture and sale of, and the occupational tax 
on, mixed flour repealed as of November 1, 1942. 
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Gold Assets and Liabilities of the Treasury 


(im millions of dellers) 






































Liabilities 
End of calendar Gold Gold Reserve Exchange 
Gold Certifi- Gold in 
year or month Assets against U. S. Stabilisation 
icates 1/ notes, etc. 2/ Fund 3/ General Fund 

MS icons iin Condekees decccecetesncegetieveceesgucs ces 8,238.6 5,274.0 156.0 1,800.0 1,008.6 
MNES 5.0 ccscn ceschodendscedeocesasnepesngtaseccceds a 7-619-5 156.0 1,800.0 487.4 
WD vccinccscviccdesccccsccccsoscsaccegecdscccscccccs 11,257. 8,959. 156.0 1,800.0 i9 

MI acck ccsdg deste ccagsese teasers Seednonneieshastin 12, 760.0 9,212.3 156.0 1,800.0 1.9m. 
14,511.2 11,872.8 156.0 1,800.0 2.4 
aire 15,278.6 156.0 1,800.0 408.9 
21,994.5 19,825.4 156.0 1,800.0 213.2 

22, 736.1 20,564.8 156.0 1,800.0 215. 

22, 726.3 20,611.9 156.0 1,800.0 og 
21,937.8 19,821.0 156.0 1,800.0 160.7 
22,334.68 20,219.% 156.0 1,800.0 159.4 
22 ,242.8 20,127.7 156.0 1,800.0 159.1 
22,175.0 20,067.1 156.0 1,800.0 151.9 
2,215.7 20,002.6 156.0 1,800.0 157.1 
22,064.7 19,953.21 156.0 1,800.0 195-6 
2,937.8 19, 821.0 156.0 1,800.0 160.7 
2,918.2 19, 800.7 156.0 1,800.0 161.% 
2,712.6 19.991.0 156.0 1,800.0 164.6 
21,599.9 19,477.2 156.0 1,800.0 166.7 
21,429.2 19,319.2 156.0 1,800.0 154.0 
2,263.7 19,150.9 156.0 1,600.0 156.8 
21,173.21 19,063.5 156.0 1,800.0 153.5 
20,995.9 18,876.9 156.0 1,800.0 162.9 
Source: Daily Preasury Statements. Gold Certificate Fund - Board of Governors, Federal Reserve 
p Preliminary. System, and (b) the Redemption Pund - Federal Reserve notes. 

1/ Comprises (1) gold-certificates held by the public and in Fed- Reserve against United States notes and Treasury notes of 1890. 
eral Reserve Banks; and (2) gold certificate credits in (a) the Brcludes gold in active portion of Exchange Stabilisation Fund. 









































Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(Im millions of dollars at $35 per fine ounce) (Im millions of dollars) 
: 
Gold received by Ratio of 
Newly-ained Gold Silver 
cosesste | ,toversatise or. |tissca'py| tte alot ee, | E88 per, | (82.256 per | eee 
gold portation (-) 1/ fine ounce) | fine ounce) gonctary stocks 

1939 - Jan.-Mar.......- kh. 4O 30 3.31 oe ae 9,115.6 1,463.1 13.8 
Apr.-June......- 43 sos 3.11 — % pS SeeeeHEpereTese 10,608.4 2,269.5 17.5 
July-Sept....... 52. 1-2 3.26 eS, > ae 12,318.3 2,542.1 17.2 
Oct .-Dec.......- 51. 47 2. FART FBP o ccccscccccoccccss 12,963.0 3,066.4 19.1 
 itieiecssavesne 16,120.1 3,605.2 18.3 

1940 - Jan.-Mar.......+ 46.77 739.62 2.98 -789.32 
Apr.-June......- 46.37 1,480.79 3.1 1,530.30 | 1940..... Kdldbvenceess 19.963. 3999-8 16.5 
July-Sept....... 52.27 ez 3.16 LeBERT (| WB scvccccccccccccccs 22,62%.2 148.7 15.5 
Oct .-Bee.......- 73.63 674.0% 2.50 , tS eras 22.736.7 &, 306.3 19-9 
a BAF ecccccccccccscocece 22, 387.5 4,298.5 16.1 
1941 - Jan.-Mar........ 49.67 320.20 2.99 3 ee errr 21,173.1 3,947.9 15.7 

Apr.-June....... 30.91 226.76 1. re bea 
July-Sept....... 57.05 76.11 3.27 136.43 | 1945-Tuly.......-.0000 He oy 4,298.4 16.1 
Oct.-Dec......+5 49.20 -75.91 2.31 -24.40 Angust.. 66sec cece 22,242.68 4,276.0 16.1 
Septenber........ 22,175.0 4,233.1 16.0 

1942 - Jan.-Mar........ 36.49 87.0% 1.86 48.69 
Apr.-June....... 0-9 Sf 1.43 49.08 Osteober.......... 2.239-1 4,223.7 16.0 
July-Sept....... 32. -16.m1 1.62 17.57 Sovember........- 22,064.7 Me 8 16.0 
Oct .-Dec.......- 12.23 -41.17 1.11 -27.83 Deceuber......... 21,937.8 4,208, 16.1 
1943 - Jan.-Mar........ 1.28 -152.40 -& -150.51 | 19¥b-January.......... 21,918.2 4,178.9 16.0 
Apr .-June....... “3-3 y -187.03 1.77 188.27 February.......-+ 21, 712.6 4,147.1 16.0 
July-Sept....... 66 -219.42 35 “212.81 | Marob.......+.-+- 21,599.9 4,142.6 16.1 

Oct.-Dec.......- 3.3 7 -23%.93 72 -237.4% 
BBs cis ccoccves 2,429.2 amg 16.0 
1944 - Jan.-Mar........ -3.61 ¥ “33-8 1.50 “2-8 TF cscrsssecse 21, 263.7 4,083. 16.1 
Apr.-June....... -7.11 -419.55 32 -426. 35 TCE od ivivcvess 21,173.21 3,947.9 15.7 
July p-sssecese ° 20,995.9 3,938.5 15.8 
1/ Includes gold released from earmark or gold placed under earvark. . Source: Daily Treasury Statement and Circulation Statement of 

2/ Comprises domestic coin, secondary gold, etc. United States Money. 
Excess of sales of gold to domestic industry over receipts of p Prelisizary. 


newly-mined domestic gold. 
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Components of Silver Monetary Stock 


(Im millions of dollars) 


















































Silver’ held in Treasury 
End Securing sil: Funda gpg ay Total sil 
of calendar ver silver 
year or month | certificates 1/ ecu. at $1.29 
aa Subsidiary| Bullion for | Bullion | Silver | Gubsidiary| °°" “™™°* 
stiver fen | Silver dollars coin 2/ | recoinage 3/ | at cost | dollars 1/| coin 2/ 
211.6 508.4 4.2 8.8 89.3 35-2 305.3 1,279.7 
576.9 508.7 4.2 +2 262.7 ag 4 323. rs 
115-9 505.7 5.7 3 ear] 2 3 2,402.3 
938.6 503.7 5.4 . 4 43, 9 2,806.5 
1,137.6 502.7 3.5 2 535.3 4 | 372.8 3,346.8 
MN dtddectevsctecnes sotabeuts 1,298.2 499.0 5.3 . 616.0 48.1 1 790.2 
+ a dilenie lls cuceénts waabesan 2.3982 494.6 2.3 ° ais 5 Si Het rd 
Wes cetecocvoscsesccotecces ‘ 1,476.1 484.1 3.5 ° 3 3.0 493.5 4, 2bh.g 
WMA evo ccccccccccscese seu signal 1,516.2 = 22 * 628.2 8 2:3 4,317.6 
1943.....-6 6é¥es edatneschate poms 1,520.0 400. 14.4 19.1 551.8 96.8 -T 4,207.3 
WUF-Tuly....scccscececees oases 1,519.7 445.9 35.5 .2 ey 87.5 633.2 4,294.4 
angust....... Sdnds inde vvke 1,519.7 429.9 6:3 .2 ome 88.8 js 4,276.0 
September............. dete 1,519.7 426.5 27.2 1.5 567.3 90.7 654.8 4,233.1 
October........+- olinee tae 24519-7 ue -e = \ - 360.7 2-3 be 4 rye 
November..... eecescesoce oo 1, . 10. ° x . ° ° ° . 
December.....2.++s- oasenee ie0.8 woo. 14.4 19.1 os 96.8 684.7 ee 
19Ub—Jammary.....sessere éessess 1,520.0 396.7 17.3 20.2 536. 97. 5 4,174.9 
Fobruary.....cseeseeeseces 1,520.0 395.8 19.5 17.6 3h an. | eee 4,147,1 
March.......+.+ eatenscebed 1,520.1 394.2 18.8 15.1 525.6 100.2 61.8 4,142.6 
April sidesecvesdnesnls 1,520.1 392.6 18.0 12.5 2 101.7 -0 4,088. 
MAY. -cscceececes wenbegeodi 1,520.1 390.8 21.1 9.7 t9.8 103.5 4 oss. 
GERD Ad sh kiuds cébetectieee 1,520.1 389.2 20.4 7.8 8 105.2 T14.2 3,947.9 
BOW De ceeicccsivtevcses eee 1,520.1 387.8 20.7 2.8 Wh 2 106.6 | 722.6 3,938.5 
Source; Daily Treasury Statement and Circulation Statement of United ¥ Valued at $1.38+ per ounce. 
States Money. Valued at $1.38+ per ounce or at $1.29 per ounce according to 
p Preliminary. whether the bullion is held for recoinage of subsidiary silver 
* tess than $50,000. coins or for recoinage of standard silver dollars. 


1/ Valued at $1.29+ per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 1/ 


(Im millions of ounces or dollars) 





















































seuenei Silver acquired by mints and assay offices 
in 
Calendar year United 
or month States pepe ea ee Foreign silver 4/ fotel ~ 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
NN i er euhoatons tn cbauete a 21.8 14.1 110.6 55.3 172. 86.5 504.9 155.9 
im b hkbantxeeerocwanauseent oe -0 27-3 2.0 1.0 nk 318.2 Peat 5 
RGFD. cvcsccccccccecceccscesses 63.4 1.1 pe 4 2 271.9 150.3 333. 197.8 
BEET 30.0004 s0000seececes odaede p3 B4 54. ~ - ng 108.7 at 3.3 
Mi bnae ebececoseseubsctncee 61.7 1.6 42.4 - - 355. 156.9 7.1 199.1 
Nc se taaaechoodbunen sunk 3h 63.9 60.7 Soe Hires e5 ia eee oe 262.8 120.5 343.3 160.6 
Ae Rebdcchupesv dss wesakiuee $3 68.3 eRe heeep ou: eeeba 139.8 50.9 208.0 99.4 
MED cc ccocucceevensese¥esnaed Tl.1 70.5 Ss RS, ena ake ont gee 72.6 7.3 143.1 77.2 
Da ciduévsccteantasceties 29-3 47.9 eg: Meare alas Coop aes 14.3 0 62.1 40.0 
Ss heiran Gtl ed 6é dane hsdente 8 5.5 > Sen Weer, aby See CS - - 5.5 3-9 
LGU Fume... .ceseereeees cio 3.9 1.2 eS A ica: “aE Sas - “ 1.2 8 
PAFe ccccvccccocecsccese 44 . 9 0 sae &. pees * . 
MNQUEE. osc cccccccceceee 4.0 . Or ERA Dewees tt teil - - * ° 
September....... siseargute 2.8 Br Pl RS GR Oe cree - - . ° 
October....... éaosdcien 3 3 Bee See oe, Seer si ~ 2 
Movember. .....csccceeses ol ° OE i ieetnes A keene + - . . 
December........ dvekeees 4.0 .2 oh pend te aitaned - - 2 Pe | 
Suge Ts ee 2.8 bd OE lietdds oceee - - * . 
cocaacanesen’ 8 . ie Se ee eet - - * * 
ya ce ee : ee Fe Sees ; : : : 
eavane chedcceneas 3.1 . ° paene nai - - . . 
MAY... eeeeee eeececcccece 3.5 * * | weeee | tees - - + ° 
June........ Sséneces timib 2.9 . eo gee ae eee - - . . 
Seurce; Silver production: Anmal Reports of the Director of the at 71.11+ cents per fine ounce from that date until April 23, 
Mint for anmal figures through 1942, releases of American 19 ; at 77.57+ cents from age 23, 1935 to December 31, 1937; 
Buremi of Metal Statistics for all later figures. .64e cents per fine ounce from December 31, 1937 to July 1, 
* ess than $50,000. 1939; and at 71.11+ cents since July 1, 1939. 
1/ for information on silver production in other countries from 3/ scquived at 50.01 cents per fine ounce. Executive Proclamation 
1933 — 1940 < 1941, see “Treasury Bulletin" for W/ of August 9, 1934, repealed April 28, 1938. 
August . 


Pg Ape Acquired at various prices averaging approximately 51 cents per 
2/ Acquired at cente per fine ounce until April 9, 1935; ounce . 
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Seigniorage on Silver 


(Cumulative from January 1, 1934 - In millions of dollars) 





Potential 


Sources of seigniorage on silver bullion revalued 1/ 
seigniorage on 





End of calendar 
year or month 


Misc. silver 

(incl. silver 
bullion held 
June 14, 1934) 


Newly-mined 
silver (Proc. 
Dec. 21, 1933) 


Newly-mined 
silver (Act 
July 6, 1939) 


Silver Pur- 
chase Act 
of June 19, 
1934 


Bationaliszsed 
silver 
(Proc. of 
dug. 9, 1934) 


Total 


seigniorage 
on silver 


silver bullion 
at cost in 
General Fund 
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silver certificates. 
The figures in this column are not cumulative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 


Basis: Daily Treasury Statements. 
1/ These items represent the difference between the cost value and 2/ 
the monetary value of silver bullion revalued and held to secure 


Net Capital Movement to the United States, 1935 through May 1944 


[1m thousands of dollars. Net capital outflow (-)| 





Analysis of net capital movement 





Net capital Movement in 


transactions 
in domestic 
securities 





Calendar year: 


(Jan. 2, ) ? 6,660 
(Jan. 2, 1936-Dec. 9 too, 633 
(Dec. 31, 24h, 

(Dec. 30, 
(Dec. 29, 


(Jan. 4, 
(Jan. 1, 
(Jan. 1, 
(Jan. 1, 
(Jan. 





Total (Jan. 
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Back Figures: Monthly data for the period January 1941 through 
June 1942 be found in the "Treasury Bulletin® for 
September 1943. page 73 











